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Esash
Bankacilik

#1 FAIZSIZ FINANS ESASI #6 YARDIMLASMA ESASI
Katilim bankaciligy, faizsiz finansman modeli Katilim bankaciligy, elde ettigi kazancin
sunar. Paradan para kazanmay: degil, ticari bir kismini sosyal sorumluluk projelerinde
faaliyetleri esas alir. degerlendirerek sosyal dengenin saglanmasina
destek olur.

#2  TICARETESASI .
K - . # 7 TAM HIZMET ESASI
atilim bankaciligl, ekonomiyi kalkindiracak

etik bir ticaret anlayisini benimser. Alim ve Katilim bankaciligi, misterilerinin tiim ihtiyag
satimda netlik esastir. ve beklentilerini karsilayacak tirtin ve hizmet
cesitliligine sahiptir. Sekt6re kazandirdig 6zel
uriinleri ve geleneksel bankaciligin katilim
bankaciligi degerleriyle ¢elismeyen tiim enstriiman

# 3 PAYLASMA ESASI

Katihm bankaciligy; ticaret, vekalet, ortaklik ve ve imkdnlarin bir arada sunar.
kiralama yontemleriyle kullandirdig finansmandan
olusan kar ve zarari, katihmecilariyla adilce ve s6z &
verdigi gibi paylagir. # 8 SOZLESME ESASI
Katilim bankaciligi, miisterileriyle baglangicta

. sozlestigi her seyin gecerliligini s6zlesme boyunca
# 4 MEMNUNIYET ESASI korur. Sézlesmeye sadakat esastir.
Katilim bankaciligs, insan odakli yaklagimi geregi,
miisterilerine {ist diizey memnuniyet saglamay1
amaglar. Hizmetlerini en iyi ve en kaliteli sekilde
sunmak i¢in azami ¢abay1 gosterir.

# 9 TOPLUMSAL FAYDA ESASI

projelerin finansmanina 6ncelik verir.

# 5 DENETIM ESASI Ekonomik biiylimeye ve toplumsal refaha katki saglar.
Katilim bankaciligy, standart denetimlerin yani
sira katilim bankacilig ilkelerine uygunluk # 10 ORTAKLIK ESASI
denetimine de tabidir. Degerlerimizle Katilim bankacilig1, her miisterinin bir ortak
ortiismeyecek, sagliga zararh olabilecek higbir oldugunun bilincindedir ve her zaman birlikte
trtindi veya ticari faaliyeti finanse etmez. kazanmayi esas alir.

Katilim bankacilig: giiclii esaslar iizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligini anlayanlar, emeklerinin ve alin terlerinin karsilig1 olan birikimlerini
gontil rahatligiyla ekonomiye kazandiriyor. Katilim bankaciligr bitytidiik¢e hem katilimcilar

hem de Tuirkiye kazaniyor. Esaslarina baglilikla ytikselen bu degeri tanidik¢a
siz de yiirekten katilacaksiniz.
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KATILIM
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‘—

alBarakaoo ‘ T EmlakKatilim ‘ .KLIUE'.'TTURH ‘ Tiirkiye Finans(:) | Q?yVAKIFKATILIM ‘ Y ZiraatKatlm

Katilim bankaciligs, toplumsal kalkinmaya destek olacak
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Esash

Stuirdurilebilirlik Esaslar

SURDURULEBILIR FINANS ESASI
Katilim bankacihiginin belirledigi bankacilik esaslari,
stirdiirtilebilir finansin da temellerini olusturur.
Reel ekonomiye bagl ticaret, ortaklik ve risk
paylasimu gibi esaslar ayni zamanda stirdiirtilebilir
finans sistemini de insa eder.

SURDURULEBILIR FAYDA ESASI
Katihm bankacihigy, diinyanin kit kaynaklarini
gelecek nesillere aktarabilme sorumluluguyla ¢alisir.
Ttim ekonomik faaliyetlerinde tiretim ve titketim
arasindaki dengeyi esas alan, adil ve paylasimct

bir finansal anlayisi benimser.

SURDURULEBILIR KALKINMA ESASI
Katilim bankacihiginin finansal rakamlarin Gtesine gegen
bitytime stratejisi, gevresel, sosyal ve ekonomik
stirdiirtilebilirligi ilke edinir. “Siirdtirilebilir Kalkinma
Amaglarina” hizmet etmek i¢in ulusal ve uluslararasi
kurumlarla aktif ig birlikleri kurar.
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Bankacilik

Dijitallesme Esaslarn

HAYATI KOLAYLASTIRMA ESASI
Katim bankacihigy, ¢agin dinamiklerine uygun hizmet
anlayisini miisterilerine sunar. Geligmis teknolojilerle
miisterilerinin subeye gitmeden birgok islemi aninda
yapmasini saglayarak hayati kolaylagtirir.

HIZLI DiJiTAL HIZMET ESASI

Katihm bankacihigy; goriintiilii goriisme ile hesap acilis,
kare kod islemleri, mobil POS, akilli asistan, online aligveris
kolayliklar gibi hayat: kolaylastiran miisteri memnuniyeti
uygulamalaryla hizh dijital ¢oziimler tiretir.

INSAN ODAKLI BANKACILIK ESASI
Katihm bankacihigy, insan odakl hizmet anlayisii 6nceler.
Miisterileriyle kurdugu samimi giiven iliskisini dijital
ortamlarda da siirdiirtir. Bankacilik araglar: degisse de
katiim bankaciliginin samimiyeti degismez.

TEKNOLOJIK BANKACILIK ESASI
Katilm bankacihigy, teknolojiyi bir arag olarak kullanarak
miisterilerinin tiim ihtiyaglarma uygun hizh dijital
¢Oztimleri zamaninda tretir. Veri giivenligine verdigi
biiyiik onem ve kurdugu is birlikleriyle miisterilerinin yeni
teknolojilerden maksimum fayda elde etmesini saglar.

Katilim bankacilig: giiclii esaslar tizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligini anlayanlar, emeklerinin ve alin terlerinin karsilig olan birikimlerini
gontil rahathigiyla ekonomiye kazandiriyor. Katilim bankaciligi biiytiditkge hem katilimeilar
hem de Tuirkiye kazaniyor. Esaslarina baghlikla yiikselen bu degeri tanidik¢a
siz de yiirekten katilacaksiniz.
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BASKAN'DAN ZB

FROM THE CHAIRPERSON

KATILIM FINANS KURUMLARI, TURKIYE CUMHURIYETI'NIN
IKINCI YUZYILINDA DA GOREVE HAZIR

PARTICIPATION FINANCE INSTITUTIONS ARE READY FOR DUTY IN THE SECOND CENTURY
OF THE REPUBLIC OF TURKIVE

lobal piyasalardaki dalgalanma ve
G enflasyonun etkisi, 2022 yilinda

kiresel ekonomik aktivitelerde
denge ihtiyacini beraberinde getirdi. Bu
dalgalanma ortamina karsin tiretim, ihra-
cat ve istihdam gercevesinde olusturulan
makroekonomik politikalar, Tiirkiye ekono-
misinin dinamizminde belirleyici unsurlar
olarak 6ne gikt1.

Turk bankacilik sektorii bu dénemde, eko-
nominin istikrarh bityimesine énemli kat-
ki saglarken; katiim finans kurumlari da
slirduiriilebilir kalkinma yaklagimiyla ge-
rek reel sektor, gerekse bireysel musterile-
rin ihtiyaglarini kargilamaya yonelik yeni-
likgi birgok {irlin ve hizmet sundu.

Tirkiye Cumhuriyetinin 100. yasina eris-

tig1 2023 yilinda Tiirkiye'nin katiim finans

sektortinlin lider tilkesi olmasi ve bunu stirdiirmesi hedefine
yonelik olarak galismaya devam edecediz. Bu hedef igin Katiim
Finans Strateji Belgesi yol haritasi niteligi tasimaktadir. Gegti-
gimiz glinlerde Katar Finans Merkezi (QFC) ile Tiirkiye Katihim
Bankalarn Birligi (TKBB) arasinda tilkelerin finans sektoriiniin
gelisimini desteklemek amaciyla imzalanan mutabakat zapti
(MoU) dabdlgesel hedeflerimiz dogrultusunda 6nem arz etmekte.

Tiirkiye'nin ikinci ylizyilinda katilim finans kurumlar, tilkemi-
zin kalkinmasi ve gelismesii¢in sorumluluklarnni yerine getir-
meye devam ederken, sektoriin ve miigterilerinin beklentilerini
karsilayacak yenilik¢i tirlin & hizmetler gelistirmeyi de stirekli
olarak odaginda tutacaktir.

Katilim finans kurumlar olarak Tiirkiye Cumhuriyeti'nin ikinci
yuzyilinda da goreve hazinz, ilkemizin ekonomik istikrar ve
toplumsal kalkinmanin stirmesi i¢in paydaglarimizla birlikte
uretime katki saglamaya devam edecegiz.

Bu vesileyle bir kez daha kederimizi paylastyor ve kayiplarimizi
rahmetle aniyoruz. Ulkemizi derin yasabogan deprem ve ardin-
dan gelen sel felaketinde hayatini kaybeden vatandaglarimiza
Allah'tan rahmet; yakinlarina ve sevenlerine bas saghdi, yara-
hlanmiza sifa diliyoruz.

Ulkemizin basi sag olsun.

Osman Gelik
TKBB Yonetim Kurulu Baskani
Chairperson of the Board of
Directors of TKBB

The impact of global market fluctuations and
inflation has brought about the need for balance
in global economic activity in 2022. Despite this
volatile environment, macroeconomic policies
aimed at production, exports, and employment
have emerged as decisive factors in the dyna-
mism of the Turkish economy.

During this period, the Turkish banking sector
made a significant contribution to the stable
growth of the economy, while participation fi-
nance institutions provided many innovative
products and services aimed at meeting the
needs of both the real sector and individual
customers with a sustainable development
approach.

In the year 2023, when the Republic of Tiirkiye
reaches its 100th anniversary, we will continue
to work towards the goal of Tiirkiye becoming
and maintaining its position as the leading
country in the participation finance sector. The Participation
Finance Strategy Document serves as a roadmap towards achiev-
ing this goal. The Memorandum of Understanding (MoU) signed
between the Qatar Financial Centre (QFC) and the Participation
Banks Association of Tiirkiye (TKBB)in recent days, aimed at sup-
porting the development of the financial sector of both countries,
is also significant in line with our regional goals.

In Tlrkiye's second century, participation finance institutions will
continue to fulfill their responsibilities towards the development
and progress of our country, while also constantly focusing on
developing innovative products and services that meet the ex-
pectations of the sector and customers.

As participation finance institutions, we are ready to serve in the
second century of the Republic of Tiirkiye and continue to con-
tribute to production in cooperation with our stakeholders for the
sake of the country's economic stability and social development.

On this occasion, we once again share our sorrow and commemo-
rate our losses with mercy. We pray for Allah’s mercy to our citizens
who lost their lives in the earthquake and the subsequent flood
disaster that deeply grieved our country; we offer our condolences
to their families and loved ones and wish a speedy recovery for
our injured.

Condolences to our country.

katiimfinans
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Sunus Presentation

IKINCI YUZYIL TURKIYE HEDEFLERINDE
KATILIM FINANSIN ROLU

THE ROLE OF PARTICIPATION FINANCE IN THE GOALS OF SECOND CENTURY TURKIYE

34’iincii sayimzin kapak konusunda; katilim
finans ve Tiirkiye Yiizyil Vizyonu hedeflerine
odaklaniyoruz

Degerli okurlarimiz,

kapsamli bir galigma yiiriittiigiimiiz Katilim Finans'in

34'lincti sayisini istifadenize sunuyoruz. izninizle bu
sayimizin igerik kurgusunu sizlere tanitmak isteriz. Kapak
konumuzda, katihim finans ve Turkiye Yizyil Vizyonu hedef-
lerine odaklanan bir galisma sunuyoruz. Soz konusu bolimde,
Ziraat Katihm Genel Miidiirti Sn. Metin Ozdemir tarafindan ka-
leme alinan incelemenin ardindan Tiirkiye'de faaliyet gdsteren
TKBB tiyesi dort katilim bankamizdan ilgili yoneticilerin konu
Uzerine goriiglerini siz kiymetli okurlarimizla bulusturuyoruz.

F inans dinyasindaki gelismeleri yakindan takip ederek

“Kitlesel Fonlamanin Altyapisi” konusuyla ele aldigimiz dosya
boliimiinde, StartUp Burada Yatinm Komitesi Uyesi Kerem
Ozten'in kiymetli degerlendirmelerine yer verirken, SEDDK
Yonetim Kurulu Uyesi Dog. Dr. Yusuf Ding ile “Katihm Sigor-
taciligi ve Katihm Finans” konusunda gergeklestirdigimiz
réportaji da sizlere sunuyoruz. TKBB Fintek Danigmani Murat
Kibarogullari ile Tiirkiye'de gayrimenkul sektdriindeki Prop-
tech uygulamalarini degerlendirdigimiz sayimizda Tirkiye
Yizyih Vizyonu'na bir 151k tutuyoruz.

Her sayida katilim finans alaninda faaliyetleri ile hem yerel
hem de uluslararasi Islami finans endiistrisine énemli katki
saglayan bir tlkeye yer verdigimiz ilke panoramasi bolumu-
miizde bu defa, Nijerya'y1 konuk ediyoruz.

T.C. Abuja Biiylkelgisi Sn. Hidayet Bayraktar ile kiymetli bir
roportaj gergeklestirdigimiz bu bolimde; Tiirkiye-Nijeryailigki-
leri ve Nijeryanin islami finansta nasil gelisim gosterdigi gibi
konularlailgili degerlendirmeleri kapsayici bir sekilde uzman
isimlerin kaleminden okuyoruz. Dederli bilgilerini, goriiglerini
aktararak dergimize katki veren tim degerli isimlere ve siz
kiymetli okuyucularimiza tesekkiirlerimizi sunuyoruz.

Oniimiizdeki sayilarda tekrar bulusmak dilegiyle.

Keyifli okumalar dilerim.

On the cover of our 34th issue, we focus
on Participation Finance and the Vision of
Tiirkiye’s Century

Dear readers,

We present you the 34th issue of Katilim Finans, in which
we carry out a comprehensive study by closely following the
developments in the financial world.I would like to provide a
brief introduction about the contents of this issue. In our cover
article, we present a study focusing on Participation Finance
and the goals of the Tirkiye Century Vision. In this section,
following the review written by Mr. Metin Ozdemir, General
Manager of Ziraat Participation, we present the views of the
relevant executives from four participation banks operating
in Turkiye and members of TKBB on the subject.

In the dossier section on "Infrastructure of Crowdfunding", we
include the valuable evaluations of Kerem Ozten, Member of
the StartUp Burada Investment Committee, and we present
you the interview we conducted with SEDDK Board Member
Assoc. Prof. Dr. Yusuf Ding on "Participation Insurance and
Participation Finance". In this issue, we shed light on the Vision
of Tiirkiye's Century with TKBB Fintech Consultant Murat
Kibarogullari, where we evaluate Proptech applications in the
real estate sector in Tirkiye.

In our country panorama section, where we feature a country
that significantly contributes toboth the local and international
I[slamic finance industry with its activities in the field of
participation finance, we host Nigeria

In this section, where we conducted a valuable interview
with Mr. Hidayet Bayraktar, the Ambassador of the Republic
of Turkiye to Abuja, we read evaluations on issues such as
Tlrkiye-Nigeria relations and how Nigeria is developing in
Islamic finance from the pen of experts in a comprehensive
manner. We would like to present our gratitude to all the
contributors for their valuable information and perspectives,
as well as you readers.

We hope to see you in our future issues.

We wish you an informative read.

Merve OZTURK
Yayin Editorli - Publication Editor

katiimfinans
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IKINCI YUZYIL TURKIYE HEDEFLERINDE

KATILIM FINANSIN ROLU
THE ROLE OF PARTICIPATION FINANCE IN TURKIYE'S SECOND CENTURY GOALS

Ikinci Yiizyilda hedeflerimizi belirlerken
diiniimiizii bugiiniimiizii degerlendirerek,
Tiirkiye Katilm Bankacilig Strateji
Giincelleme Raporumuz’da (2021-2025)
katilim bankalarimin 2015-2019 yillarina
kiyasla 2020-2025 yillar1 arasinda daha
yiiksek bir oranla biiyiimesi icin alinmasi
gereken 23 aksiyon; 6 temel stratejik hedef
ve 10 strateji belirledik

yilinda yeni bir ylizyila tam bagimsiz bir sekilde yo-
luna devam etmek i¢in 6nemli galigmalarin altina
imza atiyor. Bu nedenle 2023 yilindan itibaren tlkemiz
adina yapacagimiz birgok ¢alisma ikinci ylizyilda bizler
icin hedefe dogru adim adim ilerletecektir. Tiirkiye Katilim
Bankalar: Birligi (TKBB) olarak bu yolda hedeflerimizi

T trkiye, kurulusunun 100. y1li1 olmasi hasebiyle 2023

katiimfinans

In our Tiirkiye Participation Banking
Strategy Update Report (2021-2025),
we have identified 23 actions, 6 key
strategic goals and 10 strategies that
need to be taken for participation
banks to grow at a higher rate
between 2020-2025 compared to
2015-2019

Tlrkiye is undertaking important efforts to continue on
its way to a new century with full independence in 2023,
which will be the 100th anniversary of its foundation. For
this reason, many works that we will carry out on behalf
of our country from 2023 onwards will take us step by step
towards our goal in the second century. As the Participation
Banks Association of Tiirkiye (TKBB), while setting our targets
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Dijital katilim bankalarimizin da
sisteme dahil olmasiyla birlikte pazar
payimizin planladigimizdan énce hedefe
ulasacagim ongoriiyoruz

belirlerken, diinlimiizii bugiiniimiizti 6ntimiize koyarak,
eksiklerimizi artilarimizi da dederlendirerek gelecedimiz
i¢in atilmasi gereken adimlar tek tek hayata gegirme-
yi amagliyoruz. 2023 yili hedeflerimize gegmeden 6nce
dinimizin ve buginimizin yorumlamasini en dogru
sekilde yapmak gerekecektir.

Diinlimiize gelirsek; ilk faizsiz finansal kurum denemesi-
nin 1940'1arda Hindistan'in Surat sehrinde kurulan Patni
Sosyal Kredi Kurumu ve Rampur sehrinde kurulan Tanda
Baoli Miisliiman Fonu olarak kabul edilebilir. Malezya'da
Mislimanlarin Hac gorevlerini yerine getirmeleri igin
tasarruflarini biriktirebilecekleri faizsiz bir finansal kurum
ihtiyacindan 1963 yilinda Hac Fonu (Tabung Haji) kurul-
mustur. Modern anlamda ilk Islami Banka kabul edilen
“Mith Ghamr Tasarruf Bankasi” 1963 yilinda kuruldu. islam
ulkelerindeki ekonomik ve sosyal programlari destekle-
mek amaciyla 2 milyar dinar sermayeli Islam Kalkinma
Bankasi (IDB) 20 Ekim 1975 yilinda Cidde’ de kurulmustur;
bu kurulusta Tirkiye'de yer almistir.

1950 ve 1960'1i yillar Islami finansin fikri temellerinin atil-
digr ve ilk uygulamalarinin goruldigu yillar iken 1970 ve
1980'li yillar modern anlamda Islami bankaciligin dogus,
gelisme ve kurumsallagma yillar olarak kabul edilebilir.
Gergek anlamda tam donaniml ilk 6zel islami banka
kabul edilen Dubai Islam Bankas1 1975'te, glintimtiiz islam
bankaciliginin en biiyiik ve yayginlarindan olan Kuveyt
Finans House 1977 yilinda, Albaraka Grubu B.S.C. 2002'de
Bahreyn'in bagkenti Manama'da kuruldu.

Islami bankacilik tilkemizde ise 1980 ve 1990’11 yillarda ge-
lisme gosterdi. Ulkemizde ilk olarak Ozel Finans Kurumu
(OFK) statiisiinde, 1984 yilinda Albaraka Tiirk ve hemen
ardindan Faisal Finans, islami bankacilik esaslarina uygun
hizmet veren kuruluslar olarak faaliyete gegti. 2001 yilinda
OFK'lar temsil etmesi amaciyla simdiki ad1 Tiirkiye Kati-
lim Bankalari Birligi olan kurumumuzun temelleri atildi.

Ulkemizdeki katilim bankacihiginin 39 yilini degerlendir-
digimizde sektériimiiz acisindan déniim noktas: OFK'larin
2005 yilinda ‘Banka'’ statiisii kazanmalari ve ‘Katilim Ban-
kasi’' olarak adlandirilmalari oldu. Kilometre taglarimizin
en 6nem donum noktalarini siralamak gerekirse; 2011 ve
2012 yilinda gerceklestirilen 6zel sektor ve kamu sukuk
ihraglari, 2015'te Bankacilik Diizenleme ve Denetleme
Kurumu (BDDK) biinyesinde katilim bankaciligi alaninda
calismalar yapmak tizere bir dairenin kurulmast, 2015, 2016

on this path, we aim to realise the steps to be taken for our
future one by one by putting our past and present in front of
us and evaluating our shortcomings and advantages. Before
moving on to our 2023 targets, it will be necessary to make
the most accurate interpretation of our past and present.

If we look back at the past; the first interest-free finance
institutions can be considered as the Patni Social Credit
Institution established in Surat, India in the 1940s and the
Tanda Baoli Muslim Fund established in Rampur, India. In
Malaysia, the Hajj Fund (Tabung Haji) was established in 1963
due to the need for an interest-free financial institution where
Muslims could accumulate their savings to fulfil their Hajj
duties. "Mith Ghamr Savings Bank", the first Islamic Bank
in the modern sense, was established in 1963. The Islamic
Development Bank (IDB) was established in Jeddah on 20
October 1975 with a capital of 2 billion dinars to support
economic and social programmes in Islamic countries;
Turkiye also took part in this establishment.

While the 1950s and 1960s were the years when the
intellectual foundations of Islamic finance were laid and
the first practices were seen, the 1970s and 1980s can be
considered as the years of the origin, development and
institutionalisation of Islamic banking in the modern
sense. Dubal Islamic Bank, which is considered to be the
first fully equipped private Islamic bank, was established
in 1975, Kuwait Finance House, one of the largest and most
widespread Islamic banks of today, was established in 1977,
and Albaraka Group B.S.C. was established in Manama, the
capital of Bahrain, in 2002.

Islamic banking developed in Tirkiye in the 1980s and 1990s.
In 1984, Albaraka Tiirk and Faisal Finans started to operate as
Special Finance Houses (SFHs) in Tiirkiye, providing services
in accordance with the principles of Islamic banking. In
2001, the foundations of our organisation, now called the
Participation Banks Association of Tiirkiye, were laid to
represent the SFHs.

When we evaluate the 39 years of participation banking
in our country, the turning point for our sector was when
the SFHs gained 'Bank' status in 2005 and were named
‘Participation Bank'. Tolist the most important turning points
of our milestones; private and public sukuk issuances in
2011 and 2012, the establishment of a department within
the Banking Regulation and Supervision Agency (BRSA) in
2015 to carry out studies in the field of participation banking,
the inclusion of Ziraat Participation, Vakif Participation

With the inclusion of our digital
participation banks in the system, we
anticipate that our market share will reach
our target earlier than planned

katiimfinans
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ve 2019 yillarinda sirasiyla Ziraat Katilim, Vakif Katihm ve
Emlak Katilim bankalarinin kamu katilim bankalari olarak

sektore dahil olmasindan sonra 2021'de Cumhurbagkanligi
Finans Ofisi biinyesinde “Katilim Finans Daire Baskan-
131" ve TCMB Bankacilik ve Finansal Kuruluslar Genel
Midirligu biinyesinde “Katilim Bankacilign Midurliagi”
kurulmasiyla ekosistem adina yapisal gelismeler yasan-
mistir. TKBB biinyesinde ise 2018 yilinda “Merkezi Danigsma
Kurulu” kurulmasina karar verilerek katilim bankaciligi
faaliyetlerinin meslek ilke ve standartlarina uygun olarak
yerine getirilmesi saglanmasi amaglanmistir. Son olarak
2020 yilinda giincellenen Katilim Bankaciligi Strateji Ra-
poru da katilim bankaciliginin daha ileri taginmasi adina
onemli katkilar saglamigtir.

2025 Hedefimiz %15 Pazar Payina Ulagmak

Ulkemizde katilim bankalarinin 2017 yilinda %5 olan sek-
tordeki pazar payi, Birligimizin ve iye katilim bankalari-
mizin yogun galismalar ile 2022 yil sonu ile sektérdeki
pazar payimiz %8,3'e ulasti. Pazar payimizin artmastyla
aktif bliylikliglimiiz ise 1,1 trilyon Tiirk Lirasini gegti. Dijital
katilim bankalarimizin da ekosisteme katilmasiyla birlikte
2023 yili igerisinde pazar payimizi %10.6'ya ylikseltme-
yi hedefliyoruz. Pazar payimizin genislemesiyle aktif
bluyikliglimiz de son bir yilda %65,6 artarak 1,2 trilyon
Turk Lirasina yaklasti. Gegen yil itibariyle toplam sube
sayimiz da %5,2 yiikselerek bin 379'ya ulasti. Yine gegen
yil personel sayimiz %4,2 artarak 17 bin 868'ye yukseldi.
Bankacilik sektorli igerisindeki sube sayisi payimiz %12,5'e
ulasirken personel sayisindaki payimiz ise %8,7 diizeyine
ciktl. Boylece 2022 yilinda da sektoriin tizerinde bir bii-
yume gergeklestirdik.
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and Emlak Participation banks in the sector as public
participation banks in 2015, 2016 and 2019, respectively, and
the establishment of the "Participation Finance Department"
within the Presidential Finance Office and the "Participation
Banking Directorate" within the CBRT Banking and Financial
Institutions Department in 2021 have led to structural
developments for the ecosystem. In 2018, a decision was
made to establish a "Central Advisory Board" within TKBB,
aiming to ensure that participation banking activities are
carried out in accordance with professional principles
and standards. Finally, the Participation Banking Strategy
Report, which was updated in 2020, has also made significant
contributions to the further development of participation
banking.

Our 2025 Target is to Reach a 15% Market Share

The market share of participation banks in our country in
the sector, which was 5% in 2017, reached 8.3% by the end of
2022 with the intensive efforts of our Association and our
member participation banks. With the increase in our market
share, our asset size exceeded 1.1 trillion Turkish Liras. With
the participation of our digital participation banks in the
ecosystem, we aim to increase our market share t010.6% in
2023. With the expansion of our market share, our asset size
has also increased by 65.6% in the last year and approached
1.2 trillion Turkish Liras. As of last year, our total number of
branches increased by 5.2% to 1,379. In addition, last year,
the number of our staff increased by 4.2% to 17,868. While
our share in the number of branches in the banking sector
reached 12.5%, our share in the number of staff increased
t0 8.7%. Thus, we achieved growth above the sector in 2022
as well.
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Dijital katilim bankaciligi alaninda mevzuatin diizenlen-
mesiyle birlikte Hayat Finans Katilim Bankasi ve TOM
Katilim Bankasi'nin faaliyet gegmesi katilim bankacilig:
igin 6nemli bir adim oldu. Bu dijital katilim bankalarimizin
da sisteme dahil olmastyla birlikte pazar payimizin plan-
ladigimizdan 6nce hedefe ulagacagini 6ngdriiyoruz. Ayrica
katilim finans ekosistemi i¢in 6nemli bir kurum olarak
faaliyet gosterecek Katilim Finans Kefalet Sirketi (KFK)
kurulmus ve yakin zamanda musterilerimizin ihtiyac¢ duy-
dugu kefalet destegini saglayacaktir. ilgili sirket hem kendi
0z kaynaklarindan hem de Hazine tarafindan saglanacak
kefalet desteklerinden amacina ve stratejisine uygun ola-
rak dzellikle kobilerin ihtiyag duydugu finansmana erigimi
kolaylastiracak. Sirket, katilim finans kuruluslarimizin
reel sektore olan katkilarini ivmelendirirken sektoriin
kendibiinyesinde kefalet ihtiyaglarini karsilayarak katiim
ekosisteminin glclendirilmesine katki saglayacaktir. Bu
gercevede 600 milyon TL sermaye ile sirketimiz bilyime
stratejimize uygun bir aksiyon alinmig oldu. Yeni kurulan
dijital katilhhm bankalarinin gelisimi i¢in de énemli bir
katkis1 olacagini diisiniiyorum. Dijital esash bankalarin
faaliyet gOsterecedi iki segmentten biri olan kobiler igin
onemli bir firsat barindirdigr asikardir. Kurulacak sirketin
katilhm finans sektortiniin pazar payinin 2025 yilinda %15'e
ulasmasi i¢in 6nemli bir ivme saglayacak.

Surdurulebilir kalkinma i¢in TKBB olarak tizerimize di-
sen sorumlulugun bilinciyle hep ilerisi igin adimlar attik.
Alacagimiz aksiyonlar belirlemek i¢gin galigsmalar hayata
gegirdik. Bunlardan biri de Tirkiye Katilim Bankaciligi
Strateji Belgesi (2015-2025) oldu. Burada kendimize "2025
yilinda %15 toplam bankacilik igerisindeki pazar payina
ulasilmasi” hedefini koyduk. Tlrkiye Katilim Bankacilig
Strateji Glincelleme Raporumuz'da (2021-2025) da katilim
bankalarinin 2015-2019 yillarina kiyasla 2020-2025 yillar
arasinda daha yiiksek bir oranla biiylimesi igin alinmasi
gereken 23 aksiyon; 6 temel stratejik hedef ve 10 strateji
belirledik. Bu hedef i¢in atilmasi gereken adimlari proje
yonetimi metodolojisi ile sistematik bir sekilde takip ede-
rek sektoriimiiz igin aksiyonlari kazanima doniistirme
prensibi ile ¢alistik.

Dijital Ataga Kalktik

Pandemi 6ncesinde baslayan dijitallesme atagi, yasadigi-
miz salgin ile birlikte Tirk finans sektériinde de diinyada

Degisen miisteri beklentileri,
sektor dinamikleri finans
sektoriinii daha hizh,
miikemmeliyet¢i ve giivenli
arayislara yonlendirdi

Changing customer expectations and sector
dynamics have led the finance sector to seek
faster, more perfect and reliable alternatives

With the amendment in the legislation in the field of
digital participation banking, the launch of Hayat Finans
Participation Bank and TOM Participation Bank was an
important step for participation banking. With the inclusion
of these digital participation banks in the system, we
anticipate that our market share will reach our target
earlier than planned. In addition, the Participation Finance
Surety Company (PFS), which will operate as an important
institution for the participation finance ecosystem, has been
established and will soon provide the surety support our
customers need. The relevant company will facilitate access
to financing needed especially by SMEs in accordance with
its purpose and strategy, both from its own resources and
from the guarantee support to be provided by the Treasury.
While accelerating the contributions of our participation
finance institutions to the real sector, the company will
contribute to the strengthening of the participation
ecosystem by meeting the surety needs of the sector within
its own structure. In this framework, with a capital of TL
600 million, the establishment of our company hasbeen an
action in line with our growth strategy. I think that it will also
make a significant contribution to the development of the
newly established digital participation banks. It is obvious
that it harbours an important opportunity for SMESs, one of
the two segments in which digital-based banks will operate.
The company to be established will provide an important
impetus for the market share of the participation finance
sector to reach 15% in 2025.

As TKBB, we have always taken steps for the future with the
awareness of our responsibility for sustainable development.
One of these was the Turkish Participation Banking Strategy
Document (2015-2025). Here, we set ourselves the target of
'reaching a 15% market share in total banking by 2025". In our
Participation Banking Strategy Update Report (2021-2025), we
identified 23 actions, 6 main strategic goals, and 10 strategies
that should be taken for participation banks to grow at a
higher rate between 2020-2025 compared to 2015-2019. We
worked with the principle of turning actions into gains for
our sector by systematically following the steps to be taken
for this goal with project management methodology.

Digital Breakthrough

The digitalisation breakthrough that started before the
pandemic accelerated in the Turkish finance sector as in
the world with the pandemic we are experiencing. Most
importantly, this situation has become inevitable. Changing

katiimfinans
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Islami finans ekosistemi icerisinde
yer alan soz sahibi uluslararasi
kurumlarla is birligi alanlarim
degerlendirmek ve network insa
calismalarim yiiriiterek onemli
adimlar attik

oldugu gibi hiz kazandi. En énemlisi de bu durum kaginil-
maz oldu. Dedisen musteri beklentileri, sektor dinamikleri
finans sektortinii daha hizli, miitkemmeliyetci ve glivenli
arayislara yonlendirdi.

Dijitallesme stireglerine ayak uyduramayan kuruluslarin
kapsayiciligini artirmasi bu gagda miimkiin gérinmiiyor.
Fintekler basta olmak izere girisimciligi destekleme ve
ekosistemdeki etki alanimizi giiglendirme yoniinde ka-
tilim bankalari olarak bizim de tizerimize diigen sorum-
luluklar oldugu bilinciyle; Cumhuriyetimizin 100. kurulus
yil dontimiine dogru ilerlerken, gegen yil ve 2021'de TKBB
olarak odagimiza dijitallesmeyi aldik. Finansal sistemin
internet bankaciligi ile baslayan ve finteklerin hayatimiza
girisine uzanan dijitallesme yolculugunda, katilim banka-
lar1 olarak almamiz gereken aksiyonlari belirledik. Katilim
bankalarimiz {iriin ve hizmetlerini gelistirme asamasinda
finteklerle yogun is birlikleri gergeklestirdi. Oniimiizdeki
donemde fintekler ile yeni galismalar hayata gegirmek
icin firsatlar kollamaya ve yeni firsatlar olusturmak igin
galismalar yapmaya devam edecegiz.

Kurumlarimizin Sektoriimiiziin Yaninda Olacagindan
Siiphemiz Yok

llerleyen stirecte tzellikle yapay zeka ve robotikle ilgili
teknolojiler araciligi ile dijitallesmenin finans ve hizmet
sektorlerinde daha fazla yayilmasi sadlanacaktir. Ku-
rumlarimizin bunun igin gerekli dizenlemeleri yaparak,
katilim bankaciligi sektériimiiziin yaninda olacagindan
hig sliphemiz yok. Sektorimiiziin 6ni agildikga bir yandan
istihdamimiz artarken diger yandan gelecegde yonelik glic-
1t yatinmlarimiz da hig kuskusuz, artarak devam edecek.

TKBB olarak yayinladigimiz strateji belgemizde eklenen
ekosistem gelistirme aksiyonu kapsaminda 6zellikle Isla-
mi finans ekosistemi igerisinde yer alan soz sahibi ulus-
lararasi kurumlarla is birligi alanlarini degerlendirmek ve
network inga galigsmalarini ylriiterek onemli adimlar attik.
Hem ulusal hem de uluslararasi alaninda mutabakat zapti
(MoU) ile bilgi dedisimi, kapasite genisletme, editim alani
ve deneyim aktarimini Gist diizey sekilde gergeklestirdik.
Buradaki amacimiz gergeklestirilen antlagmalarla beraber
Islami finans ekosisteminde yapilan uygulama érneklerini
ulkemize kazandirma ve tilkemizdeki 6ne ¢ikan triin ve
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customer expectations and sector dynamics have led the
finance sector to seek faster, more perfect and reliable
alternatives.

In this age, it does not seem possible for organisations that
cannot keep up with digitalisation processes to increase their
inclusiveness. With the awareness that we, as participation
banks, have responsibilities to support entrepreneurship,
especially fintechs, and to strengthen our sphere of influence
in the ecosystem, we, as TKBB, focused on digitalisation last
year and in 2021 as we move towards the 100th anniversary
of the founding of our Republic. In the digitalisation journey
of the financial system, which started with Internet banking
and extended to the entry of fintechs into our lives, we
determined the actions we should take as participation
banks. Our participation banks collaborated intensively with
fintechs in the development of their products and services. In
the coming period, we will continue to look for opportunities
torealise new projects with fintechs and work to create new
opportunities.

We have no doubt that our institutions will support our
sector

In the coming period, digitalisation will spread further in the
finance and service sectors, especially through technologies
related to artificial intelligence and robotics. We have no doubt
that our institutions will make the necessary arrangements
for this and stand by our participation banking sector. As
our sector paves the way, our employment will increase on
the one hand and our strong investments for the future will
undoubtedly continue to increase on the other hand.

Within the scope of the ecosystem development action added
in our strategy document published by TKBB, we have taken
important steps by evaluating areas of cooperation with
influential international institutions in the Islamic finance
ecosystem by carrying out network building activities. We
have carried out information exchange, capacity expansion,
training and experience transfer at a high level with a
memorandum of understanding (MoU) both nationally and
internationally. Our aim here is to bring examples of practices
in the Islamic finance ecosystem to our country with the
signed agreements, and we anticipate that we will play an
important role in carrying prominent products and services
In our country to international platforms. We understand
that we have taken the right strategic step, especially from

We have taken important steps by
evaluating areas of cooperation with
influential international institutions

in the Islamic finance ecosystem by
carrying out network building activities
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Sektoriimiiziin onii acildikca bir
yandan istihdamimz artarken
diger yandan gelecege yonelik giiclii
yatirimlarimz da hi¢ kuskusuz
artarak devam edecek

hizmetleri uluslararasi platformlara tagimakta énemli bir
rol oynayacagimizi éngoriiyoruz. Ozellikle son zamanlarda
gergeklestirdigimiz etkin ig birlikleri ile ortak oldugumuz
etkinlik ve projelerimize gosterilen ilgiden dogru bir stra-
tejik adim attigimizi anlyoruz.

Birlik olarak kurulusumuzdan bu yana katilim bankacilig:
alaninda galisan tiye bankalarimizin gelisimi ve kapa-
site artirimi i¢in egitim alaninda hem yuz ytize hem de
gevrimigi olarak 6nemli birgok galisma gergeklestirdik.
Ozellikle {iye katilim bankalarimizin 18.000'i agan sektor
galisani personeline verdigimiz sertifikasyon egitimi ile
fslami finans alanin daha da gelismesine ve sektodrde
bilingli personel yetismesinin yaninda nitelikli olmala-
rina imkan sagladik. Bir adim daha ileri giderek e-Egitim
Platformu sistemini herkese acarak tilkemizdeki Islami
finans alaninin gelisimini bir adim daha ileriye tasidik
ve ilgisi olan birgok insani editim platformumuza gektik.
Bunun yaninda uluslararasi anlamda {slami finansin ge-
lismekte oldugu ve daha yeni bilinirli§inin oldugu bazi
ulkelere destek olmak i¢in verdigimiz egitim programlari
gerceklestirdik. Ozellikle Afrika ve Orta Asya'da gergek-
lestirdigimiz birtakim program ve projeler ile bu streci
ylurlitmeye devam ediyoruz.

Glgl temeller tizerinde yiikselen katilim finans sistemi-
mizin tasidigr yiki daha fazla paylasarak; barindirdigimiz
yitksek potansiyeli reel ekonomiye daha gok aktarma
sansl bulacadiz ve ikinci yiizyil Tirkiye hedeflerinde bu
rolii giderek artirarak 6nemli katkilar sunacagiz.

the interest shown in the effective collaborations we have
recently achieved and the events and projects we have
partnered with.

As the Assoclation, we have carried out many important
studies in the field of training, both face-to-face and online,
for the development and capacity building of our member
banks working in the field of participation banking since our
establishment. In particular, with the certification training
we provided to more than 18,000 sector employees of our
member participation banks, we have enabled the further
development of the field of Islamic finance and enabled
them to be qualified as well as raising conscious staff in the
sector. By going one step further and opening the e-Learning
Platform system to everyone, we took the development of
the Islamic finance field in our country one step further and
attracted many interested people to our training platform.
In addition, we have carried out internationall training
programmes to support some countries where Islamic
finance is developing and only recently known. We continue
to implement this process with a number of programmes
and projects we have carried out, especially in Africa and
Central Asia.

By sharing more of the burden carried by our participation
finance system, which is rising on strong foundations, we
will have the chance to transfer more of the high potential
we harbour to the real economy, and we will make significant
contributions to Tlirkiye's second century goals by gradually
increasing this role.

As our sector paves the way, our
employment will increase on the one hand
and our strong investments for the future
will undoubtedly continue to increase on
the other hand
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TKBB Direktor - TKBB Director Fatma Cnar

TURKIYE'NIN BOLGESEL CEKIM MERKELI

DLMASI BAGLAMINDA KATILIM FINANS

PARTICIPATION FINANCE IN THE CONTEXT OF TURKIVE
BECOMING A REGIONAL ATIRACTION CENTRE

Ulkemiz tarih boyunca en 6nemli ticaret yollarinin kesisim
noktasinda olmustur. Ozellikle gecmisimize baktigimizda is
diinyasi ve finansin bir kenti haline gelen Istanbul; iki kitay:
birlestiren diinyadaki biylik metropollerdendir. Tarihten
bu yana tilkemiz basta olmak {izere Istanbul her zaman
bir bolgesel gekim merkezi olup Tlirk bankacilik ve finans
sistemi de hem dig ticaret hem de uluslararasi faaliyetlerde
birgok tilke ile aktif iletigsim ve igbirligi halinde bulunuyor.

Our country has been at the intersection of the most im-
portant trade routes throughout history. Especially when
we review our past, Istanbul, which has become a city of
business world and finance, is one of the major metropolises
in the world connecting two continents. Istanbul has always
been aregional centre of attraction, and the Turkish bank-
ing and finance system is in active communication and
cooperation with many countries in both foreign trade and

Ulkemizdeki Katilim Finans sistemi sadece bankacilik alaminda degil, katilim
sigortaciligi, katihm emeklilik sistemi, katilim endeksi, katilim fon sistemi, faizsiz
sermaye piyasas araglan, girisimci destekleme programlanr, finansal ortakliklar ve
fintek gibi konular iizerinde de 6nemli cahismalar ortaya cikarmaktadir

The Participation Finance system in our country reveals important studies not only in the field
of banking but also on subjects such as participation insurance, participation pension system,
participation index, participation fund system, interest-free capital market instruments,
entrepreneur support programmes, financial partnerships, and fintech
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Gumhurbaskanhd Finans Ofisi
tarafindan hazirlanan “Katilim
Finans Strateji Belgesi”, Tiirkiye'yi
katihim finansin lider tilkesi olarak
konumlandirmak icin bir yol
haritas! niteligi tasiyor

Ulkemizdeki Katilim Finans sistemi, finansal piyasalarda
Oonemli bir yere sahip. Bu sadece bankacilik ile kalmamakta
katilim sigortacilidy, katihim emeklilik sistemi, katilim en-
deksi, katilim fon sistemi, faizsiz sermaye piyasasi araglar,
girisimci destekleme programlari, finansal ortakliklar ve
fintek gibi alanlarn kapsayarak finansal mimaride ¢nemli
bir roli var. Turkiye'de katilim finans kurumlar stirdirt-
lebilir kalkinma yaklasimiyla gerek reel sektor gerekse
bireysel miusterilerin ihtiyaglarini karsilamaya yonelik
yenilikcibirgok tiriin ve hizmet sunarken kendi bolgesinde
hem ulusal hem de uluslararasi ekosistemde yiikselige
gegmektedir. Ozellikle; sosyal finans, stirdiirtilebilirlik ve
dijitallesme ile Turk katilim bankalar1 6nemli atilimlar
yaparak ontimiizdeki donemde 6nce bolgesel bir tis; de-
vaminda sayili uluslararasi finans merkezlerinden biri
olma yolunda. Biitiin bunlarn yaninda 39 yili agkin katihm
finans tecriibesini diger tilkelerdeki paydaslarina aktarmay:
hedefleyen TKBB; Turkiye'nin katiim bankacilig: alanin-
da da egitim Ussil olmasi adina galismalarni kararlilikla
stirdirmektedir. Gerek yliz yiize gerek gevrimici dinyanin
farklibolgelerinde, Islami finansin gelismesini desteklemek
icin Uilkemizin bu alandaki yanim asra yaklasan deneyimini
paylagmaktadir.

ICD-Refinitiv islami Finans Gelistirme Raporu'na gore,
2021'de 3,9 trilyon dolarlik varliga sahip olan islami finans
endustrisinin 2026'da 5,9 trilyon dolara ulagsmasi bekleniyor.
2022 yilinda ihrag edilen toplam sukuk hacmi 175 milyar
USD'dir. Turkiye, hem kamu hem de ¢zel sektorde sukuk
ihracinda gosterdidi performansla kiiresel sukuk liginde
2022 yil sonu itibariyle 18 tilke arasinda 4. sirada yer ald1.
Ulkemizde istikrarl bir sekilde pazar payini artiran katilim
finans, TKBB Giincellenen Strateji Raporuna gore 2025 yili
itibariyle %15 Pazar payina ulagmay1 hedefliyor. Ulusal
Pazar pay1 bityime hedeflemesinin yaninda uluslararasi
sermaye piyasalarinda da gli¢li konumunu pekistirmeye
devam edecektir. Istanbul Finans Merkezi vizyonu kapsa-
minda ise hem geleneksel sukuk hem de yesil/stirdurtile-
bilir ve sosyal sukuk ihraglarinda oniimiizdeki donemde

TKBB Direktor Fatma Cinar
TKBB Director

international activities. The Participation Finance system
in our country has an important place in financial markets.
This does not only include banking, but also participation
insurance, participation pension system, participation in-
dex, participation fund system, interest-free capital market
instruments, entrepreneur support programmes, financial
partnerships and fintech. Participation finance institutions
in Turkiye offer many innovative products and services to
meet the needs of both the real sector and individual cus-
tomers with a sustainable development approach, and are
on therise in both the national and international ecosystem
in their region. Participation finance institutions in Tiirkiye
offer many innovative products and services to meet the
needs of both the real sector and individual customers with
a sustainable development approach, and are on the rise
in both the national and international ecosystem in their
region. In particular, with social finance, sustainability and

The "Parficipation Finance
Strategy Document” prepared
by the Presidency Finance
Office is a roadmap fo position
Ttirkive as a leading country in
parficipation finance
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Hem katilim finansin potansiyelini
hem IFM'nin kiiresel finans
merkezi olacagini diisiiniirsek,
Istanbul’u katilim finans alaninda
uluslararasi bolgesel gekim
merkezi olmasi kagimimazdir

yatirimeilarin ilgi odagi olmaya devam ederken bolge il-
kelerine de sukuk iglemlerinin yapilandirilmasi ve gergeve
dokiimanlarinda hazirlanmasi konusunda hizmet ihracati
yapabilme kapasitesine sahip.

2023 yili itibariyle Tirkiye'nin ikinci ylizyilinda katihm
bankaciligi alaninda énemli adimlar atilacak. Katihm
finans kurumlari, ilkemizin kalkinmasi ve geligmesi
igin 6nemli sorumluluklar iistlenerek ulusal ve ulusla-
rarasi alanda sektériin ve miisterilerinin beklentilerini
karsilayacak sekilde geligtirmeyi de ihmal etmeden {l-
kemizi katilim finans alaninda bir bolgesel cazibe hali-
ne getirecektir. Ulkemizin kiiltiirel mirasini, jeopolitik
konumunu, ekonomik buytkliglini ve hinterlandini
diislintirsek eder uluslararasi bir katilim finans bdlge-
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digitalisation, Turkish participation banks have made signif-
icant breakthroughs and are on their way to becoming first
aregional base and then one of the leading international fi-
nancial centres in the coming period. In addition to all these,
TKBB aims to transfer more than 39 years of participation
finance experience to its stakeholders in other countries,
and continues its efforts to make Tiirkiye a training base
in the field of participation banking with determination.
Both face-to-face and online in different parts of the world,
it shares our country's experience of nearly half a century
in this field to support the development of Islamic finance.

According to the ICD-Refinitiv Islamic Finance Develop-
ment Report, the Islamic finance industry, which had assets
of USD 3.9 trillion in 2021, is expected to reach USD 5.9 tril-
lion in 2026. The total volume of sukuk issued in 2022 was
USD 175 billion. With its performance in sukuk issuance
in both the public and private sectors, Tiirkiye ranked 4th
among 18 countries in the global sukuk league as of the end
of 2022. Participation finance, which has steadily increased
its market share in our country, aims to reach a 15% market
share by 2025 according to the TKBB Updated Strategy
Report. In addition to its national market share growth
target, it will continue to consolidate its strong position
in international capital markets. As part of the Istanbul
Finance Centre vision, it has the capacity to export services
toregional countries in structuring sukuk transactions and
preparing framework documents, while continuing to be
the focus of investors' attention in the coming period in
both traditional sukuk and green/sustainable and social
sukuk issuances.

As of 2023, important steps will be taken in the field of
participation banking in Tirkiye's second century. Par-
ticipation finance institutions will undertake important
responsibilities for the development and progress of our
country and will make our country a regional attraction
in the field of participation finance without neglecting to

Considering both the potential of
parficipation finance and the fact
that IFC will be a global financial
cenire, it is inevitable that Istanbul
will become an international
regional centre of attraction in the
field of participation finance
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Uluslararasi Katihm Finans
Tahkim Merkezi, Istanbul Finans
Merkezi'nin bolgesel ve kiiresel
bir Islami finans merkezi olma
vizyonunun onemli katlilar
saflamasinin yaninda holgesel
bir cekim merkezi olma yolunda
oldukea iist diizey bir adim olacak

sel cekim merkezi olma yolunda bir¢ok ozellige sahip
oldugunu rahatlikla gorebiliriz.

Son yillarda Gilkemizdeki katilim bankacilig: sektorii de
bliylimesine hizla devam ediyor. Cok yakin zamanda 2
dijital katilim bankasi; Hayat Finans ve T.O.M. katiim
bankalar1 BDDK tarafindan faaliyet izni alarak katihim
bankacilidi sektoriine girig yapmis bulunmakta. Covid d6-
neminde hem bankalar hem de miisteriler dijital hizmet
ve ¢ozlimlere zorunlu gegis yaparak bankacilik sekto-
rinde yeni bir donemi araladi. Katilim finans sektoriine
yeni katilan oyuncularin hem sektoriin Pazar payini
bliylitmesi hem de {ilke genelindeki miisteri kapsayiciligi
ve hizmet gesitliligine katki saglamasi beklenmektedir.
[FM'nin lansmaninda 6ne gikacak iki alanin Fintek ve
Katilim Finans olmasini da dikkate alarak TKBB olarak
dijitallesme faaliyetlerini editim, tirin-siireg geligtir-
me, uluslararasi is ortakliklarina ev sahipligi yapmak
seklinde ilgili tim paydaglarimizda etkilesim halinde
olarak yakindan takip ediyoruz. Ayrica basta yeni Giye
dijital katilim bankalarinin personeli olmak tizere dijital
yetkinliklerin ve bilgi dizeyinin belli bir diizeye ¢ikaril-
masini ve olgilmesini hedefleyen kapsaml sertifikasyon
slireglerini de hazirlamig bulunmaktayiz. Uluslararasi
igbirligi programlarimiz kapsaminda Malaysia Digital
Economy Corporation (MDEC), Malezya {letisim ve Mul-
timedya Bakanlidi'na badl tilkenin dijital ekonomisini
gelistirmekle gorevlendirilmis kurum ile TKBB olarak
MoU imzalama siirecindeyiz. MDEC'in rol{, dijitalleg-
menin benimsenmesi, yonlendirilmesi, endiistriye hazir
teknoloji yeteneklerini, dijital ekonomi politikalarini ve
kiiresel sampiyonlarin gelistirilmesini igeren faaliyet-
leri kapsamaktadir. Iyi uygulama 6rneklerini ilkemize
kazandirmak ve islami Finans ve dijital alaninda aktif
galigsmalar yirliten tilke ve kurumlar iilkemize yon-

develop in a way to meet the expectations of the sector
and its customers in the national and international arena.
If we consider the cultural heritage, geopolitical position,
economic size, and hinterland of our country, we can easily
see that it has many features to become an international
participation finance regional attraction centre

Inrecent years, the banking sector in our country continues
to grow rapidly. Just lately, 2 digital participation banks;
Hayat Finans and TO.M. participation banks have entered
the participation banking sector by obtaining an operating
licence from the BRSA. During COVID, both banks and
customers made a mandatory transition to digital services
and solutions, opening anew era in the banking sector. New
players joining the participation finance sector are expected
toboth increase the market share of the sector and contrib-
ute to customer inclusiveness and service diversity across
the country. Considering that the two areas that will stand
out in the launch of the IFC are Fintech and Participation
Finance, the TKBB closely monitors digitalisation activities
in the form of training, product-process development, and
hosting international business partnerships in interaction
with all relevant stakeholders. We have also prepared com-
prehensive certification processes that aim to raise and
measure digital competencies and knowledge levels to a
certain level, especially for the staff of new member digital
participation banks. As part of our international coopera-
tion programs, we are signing an MoU with the Malaysia
Digital Economy Corporation (MDEC), the institution tasked
with developing the country's digital economy under the
Malaysian Ministry of Communications and Multimedia.
MDEC's role encompasses activities including adopting
and steering digitalisation, industry-ready technology ca-
pabilities, digital economy policies and developing global
champions. We will continue to maintain communication

The Infernational Participation
Finance Arbitration Gentre will not
only make significant contributions fo
the Istanbul Finance Centre's vision
of becoming a regional and global
slamic finance centre, but will also be
a high-level step towards becoming
regional centre of atfraction
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lendirmek agisindan bu ve benzeri kurumlarla iletisim
faaliyetlerini stirdiirmeye devam edecegiz.

Tirkiye'deki katilim finansi bolgesel ilgisini artirmak adina
onemli galismalardan biri de gegtigimiz yil Kasim ayin-
da Cumhurbagkanhdi Finans Ofisi tarafindan hazirlanan
"Katilm Finans Strateji Belgesi (KFSB 2022-2025)". KFSB,
Tirkiye'yi katilim finansin lider {ilkesi olarak konumlan-
dirmak i¢in bir yol haritasi nitelidi tagiyor.

Diger bir yandan bdlgesel ¢cekim merkezi olma yolunda
ilerleyen katilim finans, Istanbul Finans Merkezinin (fFM)
acilmastyla birlikte katiim finansin sektordeki payini ar-
tirmada 6nemli bir rol oynayacak. Hem katilim finansin
tlkemizde ve 6zellikle Tirki Cumhuriyetler ve Afrika'daki
gelisim faaliyetleri hem de IFM'nin kiiresel finans mer-
kezi olma vizyonu, Istanbul'un katihm finans alaninda
uluslararasi bolgesel gekim merkezi olmasini kaginilmaz
kiliyor. TKBB olarak katilim finansin gelisiminde egitim,
sertifikasyon ve teknik hizmet alanlarinda destek ihtiyaci
olan kamu otoriteleri, bankalar birligi, finans kurumlari ve
akademi kuruluslarina aktif katki sagliyoruz. fFM projesin-
de 6ne gikan Katilim Finans ve Fintek alanlan, Turkiye'de
hizla gelismekte olan ve diger ilkelere 6rnek olacak ve
kapasite gelistirme faaliyetlerine ev sahiplidi yapabilecek
durumda. Bunlarin yaninda Kiiresel finans merkezlerinin
yatinmecilar icin etkin, adil ve hizli uyusmazlik ¢ézim
imkanlari sunmasi elbette gok onem arz etmektedir. Ulus-
lararasi Katilim Finans Tahkim Merkezi, istanbul Finans
Merkezi'nin bélgesel ve kiiresel bir islami finans merkezi
olma vizyonunun 6nemli katkilar saglamasinin yaninda
bolgesel bir gekim merkezi olma yolunda oldukga tist dizey
bir adim olacak.

Son olarak katilim finansi ve ekosistemin ilke ve stan-
dartlar ile irlin ve hizmetlerinin gerek yurt iginde gerek
yurt disinda dogru algilanmasi ve bilinirliginin yukarilara
tasinmasi adina olagan glicimiizle ve tim inancimizla
galismaya devam ediyoruz. Katiim finansin bolgesel bir
gekim merkezi olmasi adina énemli galismalar ve is bir-
likleri gergeklestiriyoruz. Uluslararasi arenada TKBBnin
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activities with these and similar institutions to bring good
practice examples to our country and direct countries and
institutions that are actively working in the field of Islamic
Finance and digital to our country.

On the other hand, participation finance, which is on its
way to becoming a regional centre of attraction, will play
an important role in increasing the share of participation
finance in the sector with the opening of the Istanbul Fi-
nance Centre (IFC). Both the development activities of
participation finance in Tirkiye, especially in the Turkic
Republics and Africa, and the IFC's vision of becoming a
global financial centre make it inevitable for Istanbul to
become an international regional centre of attraction in
the field of participation finance. As TKBB, we actively
collaborate with public authorities, banking associations,
financial and academic institutions that need support in
the fields of training, certification and technical services
in the development of participation finance. The fields of
Participation Finance and Fintech, which come to the fore
in the IFC project, are rapidly developing in Turkey and can
setan example for other countries and host capacity-build-
ing activities. In addition, it is of course very important
for global financial centres to offer effective, fair and fast
dispute resolution opportunities for investors. The Inter-
national Participation Finance Arbitration Centre will not
only make significant contributions to the Istanbul Finance
Centre's vision of becoming a regional and global Islamic
finance centre, but will also be a high-level step towards
becoming a regional centre of attraction.

Finally, we continue to work with all our strength and belief
to ensure that participation finance and the dynamics of
the ecosystem are perceived correctly both at home and
abroad and to raise awareness. We carry out important
studies and collaborations to make participation finance
aregional centre of attraction. In the international arena,
we are carrying out many activities such as training pro-
grammes, memorandum of understanding (MoU), exchange
programmes, and mutual training programmes with which
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Bahreyn Bankacilik ve Finans
Enstitiisii (BIBF), Katar Finans Merkezi
(QFC), Islami Finans Kuruluslari
Muhasebe ve Denefim Kurulusu
(AAOIF)), Malezya Islami Bankalar
Birlidi (AIBIM), Bahreyn Bankalar Birligi
(BAB) ve Islam Kalkinma Bankasi
(IsDB) gibi Islami Finans alaninda
onde gelen kuruluslarla mutabakat
zapt (MoU) imzalandh

ortak ig birligi yaptidi editim programlari, mutabakat zapti
(MoU), karsilikl egitim programlari gibi birgok galismaya
imza atiyoruz. Bahreyn Bankacilik ve Finans Enstitlisi
(BIBF), Katar Finans Merkezi (QFC), Islami Finans Kuru-
luglart Muhasebe ve Denetim Kurulugu (AAOIFI), Malezya
Islami Bankalar Birligi (AIBIM), Bahreyn Bankalar Birligi
(BAB) ve Islam Kalkinma Bankas: (IsDB) gibi Islami Finans
alaninda 6nde gelen kuruluglarla mutabakat zapti (MoU)
imzalandi. Ayrica ilkemizde katilim bankacilifinin gati
kurulusu olarak ¢evrimici ve yiiz ylize énemli etkinliklere
de ev sahipligi yaptik. Diinya Helal Zirvesinin altinda TKBB
olarak islam Kalkinma Bankas: (IsDB) ve Birlesmis Milletler
Kalkinma Programi (UNDP) igbirliginde organize edilen
‘ITnnovations in Islamic Social Finance: Opportunities for
Tlrkiye” paneli gergeklestirdik. Malezya Kuala Lumpur'da
“Sinirlarin Otesinde Islami Fintech” temasiyla gerceklesen
2. Yillik Islami Fintech Liderler Zirvesinde konusmaci ve
sponsor olarak yer aldik ve tilkemizi temsil ettik. TKBB ve
Green for South Inc. i birligiyle ilkemizi de yakindan ilgi-
lendiren ve finans alaninda siirdiirtilebilirlige etkisi olacak
iklim finansmani konusunda yesil finans diizenlemeleri,
iklim risk yonetimi, etki 6lgim - raporlamasi ve sera gazi
muhasebesi gibi glincel konularn tartigildi§i yuvarlak
masa toplantisi gergeklestirdik. Malezya Islami Finans Ser'i
Danismanlar Birligi (ASAS) ile 'Islami Finans Alaninda
Stirekli Mesleki Gelisim I¢in Oncii Kurum ASAS' baghikli
katilim sektdriiile beraber 6nemli bir webinar programina
imza attik. TKBB olarak ekosistem geligtirme faaliyetleri
kapsaminda Diinya'daki iyi uygulama 6rneklerini tilkemize
tanitirken, Tirkiyenin katihm finans sektériiniin kapa-
sitesini kullanarak Islami Finansin gelismekte oldugu
tilkelerde hizmet ihracati ile destekleyecegiz.

TKBB cooperates. Memorandums of Understanding (MoUs)
were signed with leading institutions in the field of Islam-
ic Finance such as the Bahrain Institute of Banking and
Finance (BIBF), Qatar Financial Centre (QFC), Accounting
and Auditing Organization for Islamic Financial Institutions
(AAOIFT), Association of Islamic Banks in Malaysia (AIBIM),
Bahrain Association of Banks (BAB) and Islamic Develop-
ment Bank (IsDB). In addition, as the umbrella organisation
of participation banking in Tirkiye, we hosted important
online and face-to-face events. As TKBB, we held the panel
"Innovations in Islamic Social Finance: Opportunities for Tiir-
kiye" organised in cooperation with the Islamic Development
Bank (IsDB) and United Nations Development Programme
(UNDP) under the World Halal Summit. We participated as
a speaker and sponsor in the 2nd Annual Islamic Fintech
Leaders Summit held in Kuala Lumpur, Malaysia with the
theme of "Islamic Fintech Beyond Borders" and represented
our country. In cooperation with TKBB and Green for South
Inc.,, we held a roundtable meeting where current issues
such as green finance regulations, climate risk manage-
ment, impact measurement - reporting and greenhouse
gas accounting were discussed on climate finance, which
is closely related to our country and will have an impact
on sustainability in the field of finance. Together with the
Association of Islamic Finance Shariah Advisors Malaysia
(ASAS),we held an important webinar programme with the
participation sector titled "ASAS, the Leading Institution for
Continuous Professional Development in Islamic Finance".

Memorandums of Understanding
(MoUs) were signed with leading
institutions in the field of Islamic
Finance such as the Bahrain

Ingtitute of Banking and Finance
(BIBF), Qatar Financial Centre (QFC),
Accounting and Auditing Organization
for [slamic Financial Institutions
(AAQIFI), Association of Islamic
Banks in Malaysia (AIBIM), Bahrain
Association of Banks (BAB) and Islamic
Development Bank (ISDB)
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StartUp Burada Yatinm Komitesi Uyesi
StartUp Burada Investment Committee Member Kerem Ozten

KITLESEL FONLAMANIN
ALTYAPISI

INFRASTRUCTURE OF CROWDFUNDING

Paya Dayali Kitle Fonlamas girisim
sirketlerine sagladig faydalarla
kayda deger bir fonlama alternatifi
oldugunu kamtlanmistir
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Equity Crowdfunding has proven
to be a worthwhile funding
alternative with benefits for
venture capital firms



Paya Dayali Kitle Fonlamasi, ¢ok kisa
zamanda Tiirkiye girisimcilik ekosistemi
icinde onemli bir yer elde etmistir

atinim stireglerinin dijitallestirilmesi ithtiyacin-
Ydan dogan Paya Dayali Kitle Fonlamasi, tekno-

loji ve internetin yayginlasmasiyla her gecen
gun daha ¢ok yatirimci ve girisimcinin odagd: haline
gelmektedir. Yeni olan bu sistemin diizenlendigi Kitle
Fonlamasi Tebligi (1II — 35/A.2) uyarinca sistemin dogru
bir sekilde ¢aligsmasi hususunda SPK, MKK, Takasbank
vb. kuruluslar ile platformlar el ele calismaktadir. Fon
arama strelerinin uzamasi ve minimum yatirim tutari
bariyerleri sebebiyle istenen yatirimin toplanamama-
s1 gibi sebepler kitle fonlamasinin temellerini atmis
olsa da, Paya Dayali Kitle fonlamasi girisim sirketlerine
sagladigi faydalarla kayda deder bir fonlama alternatifi
oldugunu kanitlamistir.

Kitle Fonlamasi dijital altyapisi sayesinde, Turkiye'de
girisimcilik ekosisteminin yogunlastigr sehirler olan

Equity Crowdfunding has gained

an important place in the Turkish
Entrepreneurship Ecosystem in a relatively
short period of time

Equity Crowdfunding, which emerged from the need to
digitalise investment processes, is becoming the focus
of more and more investors and entrepreneurs with the
spread of technology and the internet. According to
the Communiqué on Crowdfunding (III - 35/A.2), which
regulates this new system, institutions such as the
Capital Markets Board, Central Securities Depository,
Takasbank, etc. and platforms work hand in hand to
ensure the proper functioning of the system. Although
the reasons such as prolonged fund search times and
the inability to raise the desired investment due to
minimum investment amount barriers have laid the
foundations of crowdfunding, the benefits provided by
Equity Crowdfunding have proven to be a remarkable
funding alternative for startup companies.

With the digital infrastructure of Crowdfunding,
various startup companies from cities other than
Istanbul, Ankara and Izmir, where the entrepreneurship
ecosystem in Tirkiye is concentrated, can apply and
raise funds through the platforms. This increases access
to the fund for all, leading to geographical inclusion.
Initiatives that can easily apply through the platforms
are thus evaluated according to equal criteria, regardless
of location. Investors can invest in these initiatives,
which can be funded without regional restrictions, from
anywhere in the world.

One of the most important benefits of crowdfunding
for entrepreneurs is that this funding method can be
used in combination with other investment methods.
In addition to the investment to be received from a
Venture Capital or angel investor, the involvement of the
crowd potentially accelerates the investment process
and facilitates the closing of the investment round. In
addition to being an alternative to other investment
methods, Equity Crowdfunding also plays an inclusive
role for other sources (friends & family, angel investors,
venture capital, etc.) from which early-stage startups
receive investment. In this method, where all of the
funding is carried out through a digital and transparent
platform, the ability to instantly view the funding rate
and the number of funds collected can create FOMO
(Fear of Missing Out), enabling existing investors
to increase their investment amounts or undecided
investors to make investment decisions.

katiimfinans 21

www.katilimfinans.com.tr Q)) <



. DOSYA FILE

Kitle Fonlamas, finansmanda
demokratiklesme ve seffaflig1 da
beraberinde getirmektedir

Istanbul, Ankara ve izmir digindaki sehirlerimizden de
gesitli girisim sirketleri platformlar {izerinden bagvuru
yaparak fon toplayabilmektedirler. Bu da fona olan erigimi
herkes icin artirarak cografi kapsayiciligi da beraberinde
getirmektedir. Platformlar araciligiyla kolaylikla bagvuru
yapan girisimler boylelikle bulunduklar1 konumdan ba-
gimsiz olarak esit kriterlere gore degerlendirilmektedir.
Bdlge sinirlamasi olmadan fonlanabilen bu girisimlere
yatinmcilar da dinyanin herhangi bir yerinden yatirim
yapabilmektedirler.

Kitle fonlamasinin girisimcilere olan faydalarindan en
onemlisi, bu fonlama yonteminin diger yatirim alma yon-
temleri ile birlikte kullanilabilir olmasidir. Bir Venture
Capital (Risk/Girisim Sermayesi) veya melek yatirnmcidan
alinacak yatirima ek olarak kitlenin de dahil olmasi potan-
siyel olarak yatirim stirecini hizlandirarak yatirim turu-
nun kapanmasini kolaylagtirmaktadir. Diger yatirim alma
yontemlerine alternatif olmasinin yaninda Paya Dayali
Kitle Fonlamasi erken agama girisimlerin yatinnm aldiklari
diger kaynaklari (friends&family, angel investors, venture
capital vb.) da kapsayici bir rol de istlenmektedir. Fonla-
manin tamaminin dijital ve seffaf bir platform tizerinden
yapildigi bu yontemde, fonlama oraninin ve toplanan fon
miktarinin anlik olarak goriintiilenebilmesi, FOMO (Fear
of Missing Out) yaratarak, mevcut yatirimecilarin yatirim
tutarlarni arttirmasini veya kararsiz yatinimcilarin yatinm
karar1 almasini saglayabilmektedir.
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Crowdfunding brings democratisation and transparency
in financing. The increasing number of investors
and the decrease in the privileges of large investors
strengthen the entrepreneur's hand and increase the
dominance of entrepreneurs in management. The fact
that the valuation and business model of the venture is
approved by the masses also creates a positive effect
in the eyes of investors.

The publication of documents such as Information
Form, Fund Utilisation Reports, Entrepreneur
CVs, SWOT Analysis, Financial Reports, Investor
Presentation, etc., which affect the decision-making
mechanism of the investor during the Crowdfunding
Campaign process, makes the due diligence process
of the initiative much easier and understandable and
enables investors to invest with a full understanding
of all the details of the initiative.

Investors and potential users who have the opportunity
to examine startups in detail through platforms can
provide healthy feedback and entrepreneurs can use
this feedback both in improving the product/service
and in the development of the business model. Investors
with experience in their field or business connections
that can be useful can offer different added values
to startup companies for their growth. The fact that
every investor profile becomes a possible customer
gives Crowdfunding an advantage in terms of customer
acquisition as well as access to resources.

Crowdfunding brings democratisation and
transparency in financing
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Kitle Fonlamasi, finansmanda demokratiklegsme ve gef-
faflid1 da beraberinde getirmektedir. Artan yatirimci
sayilari ile birlikte bilyiik yatirimeilarin imtiyazlarinin
azalmasi girisimcinin elini gliglendirmekte ve yone-
timde girisimcilerin hakimiyetini arttirmaktadir. Girigi-
min dederlemesinin ve ig modelinin kitleler tarafindan
onaylanmig olmasi da yatirimcilarin géziinde olumlu
bir etki yaratmaktadir.

Kitle Fonlamasi Kampanyasi siirecinde yatirimcinin
karar mekanizmasini etkileyen, Bilgi Formu, Fon Kul-
lanim Raporu, Girigimci Ozgegmisleri, SWOT Analizi,
Finansal Raporlar, Yatirimct Sunumu vb. belgelerin
platformlarda yayinlanmasi, girisimin due diligence
slirecinin gok daha kolay ve anlasilabilir olmasina ve
yatirimcilarin girisimin tim detaylarina hakim olarak
yatirim yapabilmesini saglamaktadir.

Platformlar lizerinden girisimleri detaylica inceleme im-
kanina sahip olan yatirimcilar ve potansiyel kullanicilar
saglikli geri bildirimler verebilmekte ve girigimciler bu
geribildirimleri hem triin/hizmetin iyilestirilmesinde
hem de is modelinin gelisiminde kullanmaktadirlar. Ala-
ninda deneyimi ya da faydali olabilecek is baglantilarn
olan yatirimeilar, girisim sirketlerine, bityimeleri adina
farkl katma dederler sunabilmektedirler. Her yatirimci
profilinin olasi bir miisteri haline gelmesi de Kitle Fonla-
masina girisimin kaynaga erigebilmesi disinda miisteri
edinimi konusunda da avantaj kazandirmaktadir.

Kampanya stireci boyunca devam eden pazarlama galig-
malari da girigim sirketine saglanan diger bir faydadir.
Sosyal medya ve geleneksel medya tizerinden yapilan
canli yayinlar, kampanya videosu, reklam igerikleri
vb. faaliyetler girisimin bilinirligini artirarak, yatirim-
cilar1 ve potansiyel misterileri/kullanicilar projeye
cekmektedir. Ozellikle son kullaniciya yonelik iriin ya
da hizmetler sunan girisimlerin kampanya tanitimlari
ciddi bir kitleyi beraberinde getirmektedir. Girisimin
biiyimesi ve gelirlerinin artmasi yatirim yapmis olan
yatirimcilara da katki saglayacagindan, yatirimcilar ya-
tinm tutarlarindan bagimsiz olarak girisime aidiyet duy-
makta ve gevresine girisimden bahsederek WOM(Word
of Mouth) yaratmakta ve misteri edinimine destek
olmaktadir.

Ulkemizde heniiz ikinci yilini doldurmamis olan ancak
bliyiik bir ivme ile biyliyen Paya Dayali Kitle Fonlamas;,
¢ok kisa zamanda girisimcilere yliksek katkilar saglamis
ve Tlrkiye girisimcilik ekosistemi iginde énemli bir yer
elde etmistir. Girigimlere, yeni ve kolay bir yatirim alma
gesidi ve yatirimcilara alternatif bir yatirim enstriimani
haline gelen Kitle Fonlamasi sisteminin gelecekte de
hem yatinmecilara hem girisimcilere énemli katkilari
olacagini ongormek yanlis olmayacaktir.

Marketing activities that continue throughout the
campaign process are another benefit provided to the

venture company. Activities such as live broadcasts on
social media and conventional media, campaign videos,
advertisement contents, etc. increase the awareness
of the initiative and attract investors and potential
customers/users to the project. Campaign promotions
of initiatives that offer products or services, especially
for the end user bring a serious audience. Since the
growth of the venture and the increase in its revenues
will also contribute to the investors who have invested,
the investors feel a sense of belonging to the venture
regardless of the investment amounts and create WOM
(Word of Mouth) by mentioning the venture to their
environment and support customer acquisition.

Equity Crowdfunding, which has not yet completed
its second year in our country but is growing with
great momentum, has provided high contributions
to entrepreneurs in a very short time and has gained
an important place in the Turkish Entrepreneurship
Ecosystem. It would not be wrong to predict that the
Crowdfunding system, which has become a new and
easy way for startups to receive investment and an
alternative investment instrument for investors, will
make significant contributions to both investors and
entrepreneurs in the future.
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KATILIM FINANS VE

“THRKIYE YiZYILI ViZYONU"

PARTICIPATION FINANCE AND "VISION OF TURKIYE'S CENTURY:

Tiirkiye Yiizyih Vizyonu; kalkinmann, viretimin, istikrarin,

verimliligin, siirdiiriilebilirligin, bilimin ve dijitallesmenin yani
sira basarimin, barisin, huzurun, sefkatin, degerlerin ve giiclii £
istikbalin yiizyil olacaktir g S

The Vision of Tiirkiye's Century will be a
vision of development, production, stability,
efficiency, sustainability, science and
digitalisation, as well as a century of success,
peace, tranquility, compassion, values and a
strong future
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Ziraat Katilim Bankasi A.$. Genel Mudurt
Ziraat Participation Bank General Manager Metin Ozdemir

Katilim Finans sisteminin
siirdiiriilebilir ve kar paylagimina
odakl modeli yatirimeilarin da
dikkatini cekmektedir

uresel olarak son yillarda yasadigimiz; salgin
Khastahklar, iklim ve gida sorunu, savag ve siyasi

gatismalarin beraberinde getirdigi ekonomik
krizleri hep birlikte yasadik. Ulkemiz, krizlerin ekono-
mi ve finans alanindaki yansimalarina ekonomi yo-
netimimizin aldigi hizli tedbirler ve agiklanan istikrar
paketleri sayesinde en az hasarla atlatmayi basardu.
Hatta ekonomik bitylime eg@ilimini muhafaza etti.

Cumhurbagkanimiz Sayin Recep Tayyip Erdogan,
‘Diinyanin yeni ve hayati meydan okumalarla karsi
karsiya oldugu su donemde, Cumhuriyetimizin yeni
ylUzyilina giigli bir baslangig yapmak istiyoruz. Tirkiye
Yuzyili'ni ak sacl buyiiklerimizin, goniil cografya-
mizdaki dostlarimizin, el uzattigimiz mazlumlarin
dualariyla ylkseltecegiz. Tirkiye Yizyili'ni, evlatla-
rinin gelecedi igin yuregi kipir kipir garpan annelerin,
babalarin hayallerini hayata gegirerek ylikseltecegiz.
Turkiye Yizyili'ni, genglerimizin teknolojiden sanata,
spordan gevreye kadar tim alanlardaki beklentilerini
karsilayarak ylikseltecegiz. Turkiye Yizyili'ni, milli ve

Globally, we have experienced economic crises brought
about by pandemics, climate and food problems, wars, and
political conflicts in recent years. Our country has managed
to overcome the repercussions of the crises in the field of
economy and finance with minimal damage owing to the
rapid measures taken by our economy management and
the stabilisation packages announced. It even maintained
its economic growth trend.

President Recep Tayyip Erdogan announced to our
beloved nation the following words: "At a time when the
world is facing new and vital challenges, we want to
make a strong start to the new century of our Republic.
We will raise Turkiye's century with the prayers of our
grey-haired elders, our friends in our heartland, and the
oppressed people to whom we extend our support. We
will raise Turkiye's century by implementing the dreams
of mothers and fathers whose hearts are beating for the
future of their children. We will raise Tiirkiye's century by
responding to the expectations of our youth in all fields
from technology to art, from sports to environment. We
will raise Tirkiye's century by fortifying the bridge we
have built from the past to the future on the basis of our
national and spiritual values with humanitarian and moral
pillars. We will raise Turkiye's century by raising our country

The sustainable and profit-sharing oriented
model of the Participation Finance system
attracts the attention of investors
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Istanbul Finans Merkezi vizyonu,
katthm finansin da merkezi olma
ideali ile hedeflerimizi bilyiittii

manevi degerlerimiz temelinde maziden atiye kurdu-
Jgumuz kopriyQ, insani ve ahlaki slitunlarla tahkim
ederek yukseltecegiz. Turkiye Yizyili'ni, ilkemizi
siyasi, ekonomik, teknolojik, askeri, diplomatik her
alanda diinyanin en biiylik 10 devleti arasina gikartarak
yukseltecegiz." Sozleriyle aziz milletimize agikladi.
Tlrkiye Yizyili Vizyonu; kalkinmanin, Uretimin, is-
tikrarin, verimliligin, stirdiiriilebilirligin, bilimin ve
dijitallesmenin yani sira basarinin, barigin, huzurun,
sefkatin, dederlerin ve giiglii istikbalin ylizyili olacaktir.

Diinya genelinde Katilim Finans sistemine yonelik bir
egilim oldugunu gérmekteyiz. Katilim Finans sistemi-
nin stirdiiriilebilir ve kar paylagimina odakli modeli
yatinimeilann da dikkatini gekmektedir. Ulkemizde
katilim finans sektord, son yillarda biiyiik bir gelisme
kaydetti. Katilim finans kuruluslarinin gesitliliginin
yurt genelinde artmasi ile birlikte sektorimiiziin bii-
yUimesi hiz kazandi. Katilim finans siteminin geligsme-
sine yonelik kamunun artan destegi, bu alana yonelik
kurum ve birimlerin olusturulmasi ile standartlarda
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among the world's top 10 largest states in every political,
economic, technological, military and diplomatic field." The
Vision of Trkiye's Century will be a vision of development,
production, stability, productivity, sustainability, science
and digitalisation, as well as a century of success, peace,
tranquility, compassion, values and a strong future.

We see that there is a worldwide trend towards the
Participation Finance system. The sustainable and profit-
sharing focused model of Participation Finance has also
caught the attention of investors. In recent years, the
participation finance sector in our country has made
significant progress, as the diversity of participation finance
institutions has increased throughout the country, leading
toarapid growth of the sector. The increasing support of the
public sector towards the development of the participation
finance system, the establishment of institutions and units
dedicated to this area, requlatory standards, and the launch
of public capital institutions have increased confidence

The vision of Istanbul Finance Centre
has increased our goals with the
deal of hecoming the centre of
participation finance
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yapilan diizenlemeler ve kamu sermayeli kurumla-
rin faaliyete gegmesi sektore gliveni arttirdi. istanbul
Finans Merkezi vizyonu katilim finansin da merkezi
olma ideali ile hedeflerimizi biytittil.

Strateji Belgesi’'nde yer alan Katilim Finans
kurumlarinin katilim finans ilke ve prensipleri
gergevesinde

giiciimiizii gozler oniine sermektedir.
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in the sector. The vision of Istanbul Finance Centre has
increased our goals with the ideal of becoming the centre
of participation finance.

The Strategy Document highlights the strengths of
the Participation Finance institutions in terms of
having a more resilient structure against

shows our strength
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Katilim Finans sektarii; Tiirkiye
Yiizyih Vizyonu dogrultusunda,
(ilkemizin belirledidi tarihi stratejinin
oncil giiclerinden biri olacakir

Katilim finans sistemi

ahlaki dederler merkezli,

sosyal adaleti 6ncelikli deger liretimini des-
tekler ve pozitif sosyal etki olugturur.

Ulkemizin gelecede umutla bakmamizi saglayan he-
defleri, katilim finans kurumlarinin her zaman 6nceli-
gini olusturmaktadir. Katilim Finans sektory; Turkiye
Yizyili Vizyonu dogrultusunda, tilkemizin belirledigi
tarihi stratejinin 6ncl glglerinden biri olacaktir. Tim
bankacilik hizmetleri ile katma degerli girisimlere her
zaman destek olan sektorimiuz, yenilik¢i uygulamalar
ile is diinyasina temas ederek iiretime, ihracata ve is-
tihdama destek saglamaya devam edecektir. Ozellikle,
geleneksel finansal hizmetlere erisimde sikinti yasa-
yan vatandaslarimiz, katilim finans enstriimanlari ile
finansal hizmetlerden daha fazla yararlanabilecektir.

Finans sektoriinlin ayrilmaz bir pargasi olarak, kati-
lim finans sektériintin Tirkiye'de hak ettigi konuma
gelmesi igin ¢aligmalarimizi araliksiz stirdiirecediz.
Gorevimizi tistiin gayret ve 6zenle yaparak Tlrkiye
Yizyili Vizyonu'na katki sunacagiz.

The participation finance system

N\

supports value creation centered on moral values,
prioritises social justice, and creates a positive social
impact.

The goals that provide hope for our country's future are
always a top priority for participation finance institutions.
The Participation Finance sector will be one of the leading
forces of the historic strategy that our country has
determined, in line with the Vision of Turkiye's Century.
Our sector, which always supports value-added initiatives
with all its banking services, will continue to support
production, export, and employment by engaging with the
business world through innovative practices. In particular,
citizens who experience difficulties in accessing traditional
financial services will be able to benefit more from financial
services through participation finance instruments.

As an integral part of the financial sector, we will continue
our efforts tirelessly to bring the participation finance sector
to the position it deserves in Tiirkiye. We will contribute to
the Vision of Tirkiye's Century by fulfilling our duties with
great effort and care.

The Participation Finance sector will be

one of the leading forces of the historical
strategy determined by our country in line
with the Vision of Tiirkiye's Century
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Albaraka Tiirk Genel Miidiir Yardimcisi - Assistant General Manager Dr. Omer Emeg

KURESEL DONUSUMDE

ONCU RoL

LEADING ROLE IN GLOBAL TRANSFORMATION

uresel olarak dijitallesme, stirdiriilebilirlik ve is
Kyapls modelleri bakimindan siirekli olarak devam
eden bir degisim ve doniisim slirecini yaslyoruz.
Turkiye de ikinci ylizyilinda, dinyadaki dedisimin
bir pargasi olmay1 siirdiirtirken bazi alanlarda kiire-
sel dontisiime onciiliik ediyor. Bu minvalde Turkiye
ekonomisinin en dnemli yapitaslarindan bankacilik
sektdrll ve 6zelde katilim finans sistemi de ¢agin
getirdigi yenilikleri gok yakindan takip ederken gok
hizli gekilde aksiyon alabiliyor. Su ana kadar dort
kurum tarafindan dijital banka lisansi alinmasi ve bu
kurumlardan ti¢liniin dijital katihim bankasi olmasi da
katilim finans sisteminin gevik yapisini ortaya koyu-
yor. Ayrica is modellerinde dijitallegmenin artmasi,
girisim sermayesi ve finteklerin desteklenmesiyle
katilm finans sisteminin sektérdeki payini artiriyor.

Albaraka Tiirk olarak, Tlirkiye'nin ilk katilim bankasi
olmamizin ve sektordeki oncii konumumuzun bilin-
cinde dinyada katilim bankalar biinyesinde kurulan
ilk hizlandirma merkezi olan Albaraka Garaj1 2017
yilinda, dijital donlisim stratejimizi destekleyecek
AlbarakaTech Global bilisim sirketini 2019 yilinda
kurduk. Gériintiili gériisme ile misteri olma, Jet Fi-
nansman, Pratik Kart gibi birgok triinle yeni nesil
bankacilik deneyimini musterilerimize sunuyoruz.
Yeni donemde orta ve uzun vadeli tim planlarimizi
misterilerimizin bir bankadan bekledigi tim hiz-
metleri dijital kanallardan alabilmesini saglama ve
tim slireglerimizi ugtan uca dijitallestirme tizerine
yapiyoruz. Turkiyenin ikinci ylizyilinda Albaraka
Tlrk olarak on siralardaki yerimizi alacak, miisteri
memnuniyetini dijital odakli bir yaklagimla onceler-
ken siirdiirtilebilir kalkinmay1 desteklemeye devam
edecegiz.
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Globally, we are experiencing a continuous process of
change and transformation in terms of digitalisation,
sustainability and business models. In its second century,
Tirkiye continues to be a part of the change in the world,
while pioneering global transformation in some areas. In
this respect, the banking sector, which is one of the most
important building blocks of the Turkish economy, and the
participation finance system in particular, can take action
very quickly while closely following the innovations of the
age. The fact that four institutions have so far obtained
digital bank licences and three of these institutions are
digital participation banks reveals the agile structure of the
participation finance system. In addition, the increase in
digitalisation in business models and the support of venture
capital and fintexes increase the share of the participation
finance system in the sector.

In 2017, Albaraka Tiirk established Albaraka Garage, the
first acceleration centre established within participation
banksin the world, and AlbarakaTech Global IT company in
2019 to support our digital transformation strategy, in rec-
ognition of being Tiirkiye's first participation bank and our
pioneering position in the sector. We offer our customers a
new-generation banking experience with various products
such asbecoming a customer via video call, Jet Finansman
and Pratik Card. In the new period, we are preparing all our
medium and long-term plans to ensure that our customers
canreceive all the services they expect from abank through
digital channels and to digitalise all our processes end-to-
end. As Albaraka Tiirk, we will maintain our position at the
forefront of Tlirkiye's second century and continue to sup-
port sustainable development while prioritising customer
satisfaction with a digital-focused approach.



Emlak Katilim Genel Miidiir Yardimcisi

Deputy General Manager Ali Kemal Kiigitkcan GORUS REMARK E‘\

DUNYA PIYASALARINDA FAIZSIZ
FINANS SISTEMINE TEVECCH ARTIYOR

INCREASING RELIANCE FOR INTEREST-FREE

FINANGE SYSTEM IN GLOBAL MARKETS

r 3 lkemiz, birinci ylzyilinda Gretimde, savunma
sanayiinde, ihracatta, ekonomide sagladigi onem-
li atilimlar ile diinya ekonomisi igindeki konumunu
saglamlastirmis ve birgok farkli cografyada farkh il-
kelerle kurdugu ticari iligkilerle kiiresel dlgekte en
onemli iilkeler arasindaki yerini saglamlagtirmistir.
Son donemde uygulanan “Yeni Ekonomi Modeli"yle;
yatirim, istihdam, iretim ve cari fazla yoluyla biiyi-
meyi esas alan ve tlkemizi gelecek yillarda diinya
ekonomisinde daha da giigli bir konuma getirecek
bir yaklasim ortaya konulmustur.

Surdirtlebilir kalkinma ve ekonomik bilylimenin en
onemli yapi taglarinin basinda bankacilik ve finans
sistemi gelmektedir. Ulkemizin jeopolitik konumu,
diinya ticaretinde 6nemli bir képrii olmasinda etken
olurken bankacilik ve katilim finans sektoriintin énemi
her gegen giin artmaktadir. Diinya piyasalarinda faiz-
siz finans sistemine, ekonomiyi ve ticareti dogrudan
destekleyen finansman modellerine olan tevecciihiin
artmasiyla birlikte katilim finans sektoriiniin hacmi
yikselmektedir.

Turkiye olarak insan kaynagi ve dogal zenginlikleri-
mizle ekonomik ve stratejik konumumuzun sagladig:
firsatlari iyi dederlendirerek son 20 yilda gok biiyiik bir
atilim yasiyoruz. Bu donemde katilim finans sistemine
yonelik yapilan diizenlemeler katilim bankaciliginin
strdurilebilir ve basarili bir biyiime gostermesi igin
de gereken zemini saglamaktadir. flaveten, Istanbul'un
kalbinde kurulan Istanbul Finans Merkezi (IFM)'nin
planlamalar dahilinde Islami finans i¢in gerekli plat-
formlarin sunuldugu bir merkez olarak faaliyete geg-
mesi, Tirkiye ve diinya finans sistemi ile ilkemiz
ekonomisine énemli katkilar saglayacaktir.

In its first century, our country has strengthened its
position in the world economy with the important
breakthroughs it has achieved in production, defence
industry, exports and economy, and has strengthened its
position among the most important countries on a global
scale with the commercial relations it has established
with various countries in many different geographies.
With the recently implemented "New Economy Model",
an approach based on growth through investment,
employment, production and current account surplus
has been put forward, which will bring our country to
an even stronger position in the world economy in the
coming years.

The banking and finance system is one of the most
important building blocks of sustainable development
and economic growth. While the geopolitical position
of our country is an important bridge in world trade,
the importance of the banking and participation
finance sector is increasing day by day. The volume of
the participation finance sector is increasing with the
growing reliance in the world markets on the interest-
free finance system and financing models that directly
support the economy and trade.

As Turkiye, we have been experiencing a great
breakthrough in the last 20 years by making good use
of the opportunities provided by our human resources
and natural wealth, as well as our economic and strategic
position. The arrangements made for the participation
finance system in this period also provide the necessary
ground for participation banking to achieve sustainable
and successful growth. In addition, the planned launch of
the Istanbul Finance Centre (IFC) in the heart of Istanbul
as a centre offering the necessary platforms for Islamic
finance will make significant contributions to the Turkish
and global financial system and the Turkish economy.
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Kuveyt Tiirk Yénetim Kurulu Uyesi / Genel Midiir
General Manager Ufuk Uyan

GELECEGIN VERI ODAKLI IS
MODELLERINI KURGULUYORUZ

BUILDING DATA-DRIVEN BUSINESS

MODELS OF THE FUTURE

Turkiye Yizyill’ vizyonunda yer alan stirdiiriile-

bilirlik, dijitallesme, iiretim, kalkinma ve istikrar
basliklarinin bankacilik sektériiyle direkt ilgili oldugunu
gormekteyiz. Gergek ekonomiye temas ederek tiretimi,
yatirimi ve ihracati destekleyen katilim finans kurum-
larina olan ilgi ve alakanin her gegen yil artarak devam
ettigine sahitlik ediyoruz. Halkimizin katilim finansa gos-
terdigi tevecciih ile birlikte katilim finansin, Tiirkiye'nin
ikinci yuzyilinda Uistlenecedi etki ve sorumluluklarin
farkinda olarak milletimize hizmet edecedini biliyoruz.

Ulkemizde katilim finans ekosistemi her yil gelisirken,
katilim finansin 6nciisii Kuveyt Tiirk olarak biz de dijital
dontisime liderlik etmeyi, tim slireglerimizde misteri
deneyimini odagimiza almayzi ve stirdiiriilebilir ve saglam
bliyimeyi hedefliyoruz. Bu hedeflerimiz dogrultusunda
2025 stratejimizi musteri, dijital ve finansal saglik olmak
tizere Ui¢ ana baglik altinda birlegtirdik.

Dijital odagimizla birlikte teknolojik trendleri takip ederek
operasyonel verimliligi artirmak, dijital iiriin yelpaze-
mizi genigleterek dijital yeteneklerimizi gliglendirmek,
API entegrasyonlari ve servis bankacilig: is modelleri
ile yeni nesil bankacilikta sektorde 6ncti olmak gibi alt
stratejiler izerinde ¢aligiyoruz. Migterilerimize benzer-
siz dijital deneyimler yagatmak igin yatirimlara devam
ederek teknolojik gozlimlerimizi daha da gelistirmeyi
amagliyoruz.

Finansal basarilarimizi devam ettirmek i¢in stratejimizi
stirdirilebilir karli biyime odagiyla sekillendiriyoruz.

Bu dogrultuda, miigterilerimizi tim faaliyetlerimizin ana
odagina almaya devam ediyoruz. Misteri tabanimizi
genisletip, miisterilerimizin bankamaiz ile olan iligkile-
rini derinlestirerek daha gok miisteriyle daha yakindan
tanigmay1 arzuluyoruz. 2025 yilina ulastigimizda en iyi
miisteri deneyimini 10 milyon miisterimize sunmay!
hedefliyoruz.
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We see that the topics of sustainability, digitalisation, pro-
duction, development and stability in the vision of the
'Century of Tirkiye' are directly related to the banking
sector. We witness that the interest and interest in par-
ticipation financial institutions that support production,
investment, and exports by touching the real economy
continues to increase every year. We know that partici-
pation finance will serve our nation by being aware of the
impact and responsibilities it will undertake in Turkey's
second century with the favour shown by our people to
participation finance.

While the participation finance ecosystem in our country
is developing every year, as Kuveyt Tirk, the pioneer of
participation finance, we aim to lead the digital transfor-
mation, focus on customer experience in all our processes,
and achieve sustainable and robust growth. In line with
these goals, we have combined our 2025 strategy under
three main headings: customer, digital, and financial health.

With our digital focus, we are working on sub-strategies
such as increasing operational efficiency by following
technological trends, strengthening our digital capabilities
by expanding our digital product range and becoming
a pioneer in the sector in new generation banking with
API integrations and service banking business models.
We aim to further develop our technological solutions
by continuing to invest in providing our customers with
unique digital experiences.

In order to maintain our financial success, we shape our
strategy with a focus on sustainable profitable growth.

Accordingly, we continue to put our customers at the centre
of all our activities. By expanding our customer base and
deepening our customers' relationships with our bank,
we aspire to meet more customers more closely. By 2025,
we aim to offer the best customer experience to 10 million
customers.
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Vakif Katilim Pazarlama'dan Sorumlu Genel Miidiir Yardimcisi -
Assistant General Manager for Marketing Biilent Taban

TURKIYE YUZYILINA HAZIR

PARTICIPATION FINANGE INSTITUTIONS

ARE READY FOR TURKIYE'S CENTURY

umhuriyetimizin 100. yagini idrak edecegimiz 2023 yilinda

Tirkiyenin katiim finans sektdriiniin lider tilkesi olma
vizyonuyla olugturulmus olan Katilim Finans Strateji Belgesi
bir yol haritas nitelidi tasiyor. Bu baglamda katilim finans
kurumlarn Turkiye ylzyilina hazinz mesaj vermektedir.

Katilim finans sektorti ikinci ylizyilda da kaynaklarini basta
KOBT'ler olmak tizere reel sektére kanalize edecektir. Tiirk
sanayisi ve ticaretinin yiizde 90'in1 olusturan KOB['lerin yati-
rimlarina finansman saglamaya devam edecek olan katihm
finans kurumlary, ilkemiz kalkinmasinin temel yapi tast ol-
may1 siirdiirecektir.

Degisen kiresel konjonktiire ragmen reel sektoriin kiresel
oOlgektekirekabetci potansiyelinin desteklenmesi i¢in aksiyon-
lar geligtiren katihm finans sektorii, 2023 yilinda da yenilikgi
trlin ve hizmetler geligtirmeye devam edecektir.

Misyonu, Uirtin gesitliligi ve gelisimi ile hizmet kalitesini artir-
mak, kurumsal iletigim, alg1 ve itibar yonetimi galigmalarini
gelistirmek, gerekli egitim, insan kaynad: ve sertifikasyon
galigmalarini artirmak, katiim finans prensiplerine uygun
mevzuat, standart ve diizenlemeleri gelistirmek, Istanbul'un
onde gelen bir Finans Merkezi olmasina katkida bulunmak
olan Tirkiye Katihm Bankalar Birligi bunyesindeki tim ku-
ruluglar bu misyonun gereklerini yerine getirmeye kararhdir.

Katilim finans sektdr pay1 2022 yilinda ytizde 9'a yaklagmis,
2023 yilinda ¢ift haneyi gorerek, 2025 yili igin ylizde 151ik pazar
pay1 hedefine dogru emin adimlarla ylirtimektedir.

Vakif Katilim ise ontimizdeki donemde de aktif kalitesinden
taviz vermeden istikrarli blilyimesini stirdiirmeyi, dijital ban-
kacilik alaninda misterilerinin ihtiyaglarina uygun ¢oziimler
Uretmeyi, girisimeilik ekosistemine yonelik destegini artirmays,
gevresel ve sosyal suirdirilebilirlik kapsamindaki yatinnmlarini
gesitlendirmeyi hedefleyecek; Tiirkiye ekonomisinin istik-
rarli ekonomik biiylime siirecine entegre bir is planiyla katki
saglayacaktir. Bu sayede katilim finans sektoriinitin hedefle-
rine ulagmasina énemli katkilar sunacak olan Vakif Katilim,
kurulus misyonu dogrultusunda éntimiizdeki dénemde de
sosyal finans alaninda referans kurum olmak adina muhtelif
calismalara imza atacaktir.
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KATILIM FINANS KURUMLARI

The Participation Finance Strategy Document, the road map for
Tiirkiye's participation finance sector, was created with the vision
of Turkiye becoming the leading country in the participation
finance sector in 2023 when we celebrate the 100th anniversary
of the Republic of Tiirkiye. In this context, participation finance
institutions give the message that they are ready for Tiirkiye's
new century.

In the second century, the participation finance sector will
channel its resources to the real sector, particularly SMEs.
Participation finance institutions, which will continue to provide
financing for the investments of SMEs, which constitute 90% of
Turkish industry and trade, will continue to be the cornerstone
of our country's development.

Despite the changing global conjuncture, the participation
finance sector, which develops actions to support the competitive
potential of the real sector on a global scale, will continue to
develop innovative products and services in 2023.

All institutions within the Participation Banks Association
of Turkiye, whose mission is to increase product diversity
and development and service quality, improve corporate
communication, perception and reputation management
activities, increase the necessary training, human resources
and certification activities, develop legislation, standards and
regulations following the principles of participation finance, and
contribute to making Istanbul a leading Financial Centre, are
determined to fulfil the requirements of this mission.

The participation finance sector share approached 9% in 2022,
reached double digits in 2023, and is taking firm steps towards
the target of 15% market share for 2025.

In the coming period, Vakif Katihm will aim to maintain its
steady growth without compromising its asset quality, produce
solutions in line with the needs of its customers in the field of
digital banking, increase its support for the entrepreneurship
ecosystem, diversify its investments in environmental and social
sustainability, and contribute to the stable economic growth
process of the Turkish economy with an integrated business
plan. In this way, Vakif Katiim will significantly contribute to the
achievement of the targets of the participation finance sector.
In line with its founding mission, Vakif Katilim will carry out
various activities in the coming period to become a reference
institution in the field of social finance.
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ROPORTAJ INTERVIEW

SEDDK Yénetim Kurulu Uyesi SEDDK Board Member Assoc.  Dog. Dr. Yusuf Ding

KATILIM SIGORTACILIGI
VE KATILIM FINANS,
MALI VATAN'IN KALELERIDIR

PARTICIPATION INSURANCE AND PARTICIPATION FINANCE ARE THE STRONGHOLDS OF THE
FINANCIAL HOMELAND

SEDDK Yonetim Kurulu Uyesi Dog. Dr.
Yusuf Ding, iilke ekonomisinde katihm
sigortacihigimin yeri, katilim sigortacilig
calismalarinmin giincel durumu hakkinda
goriislerini ve daha fazlasim Katilim
Finans okurlaricin paylasti

Ekonominin itici giiglerinden biri olan Sigortacilik sek-
toriinii "Katilim Sigortaciligi” 6zelinde ele aldiginizda
iilkemizin kalkinmasina etkilerini nasil degerlendiri-
yorsunuz?

Katilim sigortaciligi ekonomide risk yonetimi anlamin-
da yapisal bir role sahiptir. Hatta liretilen reel degerlerin
korunmasi anlaminda risk yonetimi i¢in yegane ens-
triman konumundadir. Boylece ulasgilan kalkinmanin

36 katiimfinans

SEDDK Board Member Assoc. Prof.

Dr. Yusuf Ding shared his views on the
place of participation insurance in the
national economy, the current status of
participation insurance studies and more
for Katilim Finans readers

When you consider the insurance sector, which is one of the
driving forces of the economy, in terms of "Participation In-
surance”, how do you evaluate its effects on the development
of our country?

Participation insurance has a structural role in the economy
in terms of risk management. In fact, it is the only instrument
for risk management in terms of protecting the real values
produced. Thus, it supports the level of development achieved.



www.katilimfinans.com.tr q)) (

Katilim finansta iiretilen
dederlerin teminat katiim
sigortaciligi ile saglanabilir

seviyesini destekler. Egitimin, teknolojinin, saghgin ve
Olglilebilir dederlerin korunmasi miimkiin oldukga ge-
listirilmesi de mumkin oldugundan kalkinmada sadece
seviyeyi koruyucu degil ilerlemeci bir rolli de haizdir.

Elbette katilim finans ekosistemi igindeki vazgegil-
mez roliyle katilim sigortaciliginin Tirkiye igin bu
genel 6dnemi yaninda 6zel bir katkisi da vardir. Turkiye
finans alaninda bir pazardan ziyade ev sahibi olacak
kadar ekonomik derinlige sahiptir. Aslinda uzun yillar
bahsettigim ekonomik derinlige ulagmak igin finansta
pazar olmanin sikintilarina katlanmigtir. Simdi énemli
bir Uretim glicline ulastiktan sonra sikintili bu pazar
durumundansa ev sahipligine hazirlanirken katilim
finansin belirleyici bir rold olmasi beklenir. Katiim
finans ise katilim sigortaciligi olmaksizin kendisini
tamamlayamaz. Glinki katilim finansta tiretilen de-
Jerlerin teminati katilim sigortacilidi ile saglanabilir.
Ekosistemi var etmesiyle dahi katilim sigortaciliginin
vazgegilmez bir roldi vardir.

Tirkiye'nin Islami fon pazarindan milyarlarca dolar
temin edebilecek enerjisi ve ekonomik gesitliligi varken
finansta ev sahibi olma imkanini giiglendiren katilim
finansta sistemin unsurlarini koruyan roliiyle dlglilemez
bir kalkinma etkisini katilim sigortaciligi ile destekle-
yebilecedi tespit edilebilir. Katilim finansi bu yoniiyle
milli bir meseledir. Katilim sigortacilidi ve katilim finans
ekosisteminin diger unsurlarini bu baglamda Mali Va-
tan'in kaleleri olarak gérmek gerekir.

Since education, technology, health and measurable values
can be improved as much as they can be protected, they have
not only a levelling but also a progressive role in development.
Participation insurance, with its indispensable role in the
participation finance ecosystem, has a special contribution
in addition toits general importance for Tiirkiye. Tlrkiye has
the economic depth to be a host rather than a market in the
field of finance. Tlirkiye has sufficient economic depth tobe
ahost rather than a market in finance. In fact, it has endured
the difficulties of being a market in finance for many years
in order to reach the economic depth mentioned above.
Now that it has reached a significant production power,
participation finance is expected to play a decisive role in
preparing for homeownership rather than this troubled
market situation. Participation finance cannot complete itself
without participation insurance. Because the collateral of the
values produced in participation finance can be provided
by participation insurance. Participation insurance has an
indispensable role even by creating the ecosystem.

While Tiirkiye has the energy and economic diversity to
provide billions of dollars from the Islamic fund market,
it can be determined that it can support an immeasurable
development impact through participation insurance with its
role in protecting the elements of the system in participation
finance, which strengthens the opportunity to be a host
in finance. Participation finance is a national matter from

The collateral of the values
produced in parficipation finance
can be provided by participation
insurance

katiimfinans
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ROPORTAJ INTERVIEW

SEDDK’nin Islami finans
diinyasinda goriinrliigiini
artirdik ve artirmaya
devam ediyoruz

SEDDK olarak yeni donemde planlariniz ve hedefleriniz
nelerdir?

SEDDK olarak diger diizenleyici ve denetleyici otori-
teler gibi katilim segmentine 6zel dnem veriyoruz. Bu
baglamda katilim sigortacili§i dairemizi yeniden ya-
pilandirdik, duyuru ve genelgelerle hizli adimlar attik.
Cikmasi beklenen Katilim Finans Kanununa gore yo-
netmelik degisikliklerini calisiyoruz. SEDDK'nin islami
finans diinyasinda gériniirligini artirdik ve artirmaya
devam ediyoruz. AAOIFI (Accounting and Auditing Or-
ganization for Islamic Financial Institutions) ve IFSB
(The Islamic Financial Services Board ) gibi uluslar iisti
orgiitler binyesindeki kurullarda gorevlere talip olduk.
Diinyaya Turkiye'nin bu anlamdaki ilgi ve hassasiyetini
gosterdik, gostermeye devam edecediz.

Asil 6nemli haberler donemimizde sektore birer kamu
sermayeli sigorta girketini ve hayat sgirketini katmis
olmamiz yaninda dinya ¢apinda bir gelisme olarak
bati sermayeli bir katilim sigorta sirketinin kurulusu
olmustur. Katilim sigortaciliginin segmentinin gelisi-
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this perspective. In this context, participation insurance
and other elements of the participation finance ecosystem
should be seen as the strongholds of the Financial Homeland.

What are your plans and targets as SEDDK in the new period?

As SEDDK, like other regulatory and supervisory authorities,
we place special importance on the participation segment.
In this context, we restructured our participation insurance
department and took rapid steps with announcements and
circulars. We are working on amendments to the regulations
according to the Participation Finance Law, which is
expected to be issued. We have increased and continue to
increase the visibility of SEDDK in the Islamic finance world.
We have aspired for positions on the boards of supranational
organisations such as AAOIFT and IFSB. We have shown
and will continue to show the world Tirkiye's interest and
sensitivity in this regard.

The most important news is that we have added a publicly
owned insurance company and a life insurance company
to the sector during our period, as well as the establishment

We have increased and continue
foincrease the visibility of SEDDK
in the Islamic finance world
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minde kamu sermayeli girket yatirimlarinin gok énemli
oldugunu degerlendiriyoruz. Finansta her segmente
kamu enerji vermisken dénemimiz iginde katilim si-
gortacilid igin de bir eksigi telafi etmis olduk. Ayni
zamanda Tlrkiye, finansta hep 6grenen taraftayken
ilk defa bat1 sermayeli bir katilim sigorta sirketinin
kurulmus olmasini tiim finans sektért igin belirleyici
buldugumu ifade etmek isterim. Belki {slami finansta
bir merkez olma iddiasinin alt1 da boylece ilk defa dol-
durulmus oldu.

Turkiye, katillm finansta en azindan bir segmenti ile
liderlik yapabilecek glicte olan bir ekonomi. Biz bu seg-
mentin katilim sigortaciligi olabilecedini digtinliyoruz.
Sadece pazar payl anlaminda dedil, hem pazar pay1
hem fikhi uyumla beraber bunun miimkiin olduguna
inanlyoruz.

Turkiye'ye katilim sigortaciliinda diinya liderligini
armagdan etmek istiyoruz. Tim adimlarimizi buna gore

Tiirkiye, katihm finansta en
azindan bir segmenti ile liderlik
yapabilecek giicte olan bir
ekonomi
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Tiirkiye is an economy that is
capable of leading in at least one
segment of participation finance

of a participation insurance company with western capital
as aworld-class development. We believe that public capital
company investments are very important in the development
of the participation insurance segment. While the public has
energised every segment of finance, we have compensated
for a deficiency in participation insurance during our term.
At the same time, I would like to express that I find the
establishment of a participation insurance company with
western capital for the first time, while Turkiye has always
been on the learning side in finance, to be decisive for the
entire finance sector. Perhaps the claim of being a centre
for Islamic finance has been underlined for the first time.

Turkiye is an economy that is capable of leading in at least
one segment of participation finance. We consider this
segment to be participation insurance. We believe that this
is possible not only in terms of market share, but also in
terms of both market share and figh compliance.

We want to present Tlrkiye with world leadership in
participation insurance. We take all our steps accordingly.
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Biz artik katilim finansinin
varligini degil, irtinlerini ve
kabiliyetlerini pazarlamasi
gerektigine inaniyoruz

atiyoruz. Yeni katilim sigorta sirketi yatirimlari olacak,
katilim sigortasi olarak planlanmamig sigorta yatirimi
planlari olanlarda da farkindalik olusturuyoruz. Tabi ki
bu anlamda girisimciler kararlarini kendileri verecek.

Hayat ve emeklilik tarafinda yeni triinler diisiniiyoruz.
Tasarruf finans benzeri tiriinleri, hac fonu gibi yenilikleri
tanitmak gibi orta vadeli hedeflerimiz var. Yani katilim
bashig1 altinda ele alinabilecek her konuyu dikkatle
galisiyoruz.

Ayrica merkez olmalarinin geregi olan akademik ¢a-
lismalarn da sistematik bicimde galisiyoruz. Sertifika
egitimleri ve egitimci kadrosunu yeniden planladik.
Alanla ilgilenen tiim tniversitelerin paydas olabilecedi
sekilde yeniden diizenleme yaptik. Universitelerdeki
bolim ve programlarda ders igeriginin sektoriin nite-
likli insan kaynag: ihtiyacina gore gelistirilmesi igin
galismalar yapmaya baslayacagiz.

Cok onemli bir haber de diinyada ilk defa toplanacak
olan Uluslararasi Tekafiil Kongresine ev sahipligi yapa-
cak olmamiz. Bu biiyiik kongreyi 2023 iginde Istanbul'da
diizenlemek igin paydasimiz olan AAOIFTile galismala-
rimiza basladik. Boyle bir kongreye ev sahipligi yapmak
diinya ¢apinda bir rekabet konusu... Kongreyi Turkiye'ye
getirerek finansal merkez olma yolunda énemli bir adim
attigimiza inaniyoruz. Sirketlerimiz slirecin iginde.
Universiteleri de dahil edecegiz. Konuya ilgimizi ve
verdigimiz 6nemi gostermesi bakimindan, akademik
ilgi yaninda bilgi aligverisinin merkezine Turkiye'yi
tasima bakimindan ve boylece yatirimlari da cezbetme
bakimindan kongrenin gok 6nemli bir yeri olacagina
inaniyoruz.

Katilim sigortacilig: ile ilgili mevcut durum hakkinda
diisiinceleriniz nelerdir? Yeni Yiizyil i¢in ongoriileriniz
ve beklentilerinizden bahseder misiniz?

Katilim sigortaciligi i¢in gok genis bir alan oldugunu
diisinliyoruz. Otorite olarak hem teknik hem akademik
olarak konuya hakimiz. Biz artik katilim finansinin
varliini dedil, irlinlerini ve kabiliyetlerini pazarlamasi
gerektigine inaniyoruz. Bu zaviyeden isimizi yapiyo-
ruz ve sektoriin gelisimini, attigimiz adimlarla han-
gl sonuglar: alabildiklerini takip ediyoruz. Sektorin
biiytik potansiyelini ortaya gikarmasina alan agmaya
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There will be new participation insurance company
investments, and we are also raising awareness among
those who have insurance investment plans that are not
planned as participation insurance. Of course, entrepreneurs
will make their own decisions in this sense.

We are considering new products on the life and pension side.
We have medium-term targets such as introducing savings
finance-like products and innovations such as pilgrimage
funds. In other words, we are carefully studying every subject
that can be handled under participation.

In addition, we are systematically working on the academic
studies that are a requirement of being a centre. We have
re-planned the certificate trainings and instructor staff,
and we have reorganised so that all universities interested
in the field can be stakeholders. We will start to work on
the development of course content in departments and
programmes at universities according to the sector's need
for qualified human resources.

Another very important news is that we will host the
International Takaful Congress, which will be organised for
the first time in the world. We have started our work with our

We believe that participation
finance should no longer market
IS existence, buf its

products and capabilities
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galisiyoruz. Bunu yapabilmek icin sektor oyuncularyla
yakaladigimiz iletisimin kalitesinden de memnunuz. Biz
Turkiye'de katilim sigortaciligi alaninda yatirim yapan-
larin ve yapacak olanlarin dogru bir karar verdiklerine
ve bu kararlarinin olumlu sonuglarini hem kendilerinin
hem toplumun hem de ekonominin genelinin alacagina
inanlyoruz.

Yeni Ylizyil i¢cin ben iktisadi bagimsizlik meselemizi
Mali Vatan olarak adlandirdigim bir gergeve iginde for-
miile ediyorum. Mali Vatan gergevemin finans ayaginda,
finansi ekonominin ihtiyaglarina gore en iyi gekilde
yOnetmenin ve pazar olmaktan ¢ikip merkez olmanin
gerekleri var. Turkiye diger bilesenleri goz ardi etmeden
U¢li bir sacayaginda ylikselmeli. Bunlar enerji, glivenlik
ve finanstir. Enerji tarafinin ve glivenlik yatirimlarinin
finanstan onde gittigini goriilyoruz. Finans yetisemezse
ekonomi dengesizlesir. Tum uluslararasi tahminler
Tlrkiye'nin 2050 itibariyle ilk 10 ekonomiiginde yer ala-
cadini gosteriyor. Ama finansin geride kalmasi hem bu
hedefe gitmekte bir zorluk hem de hedefe ulasilsa dahi
gelirin adil paylasimi anlaminda bir kopukluk olarak
kendisini gosterecektir. Finansin hem diizenlenmesi
hem yonetilmesi anlaminda kalibremizi yiikseltecegiz.

Eklemek istedikleriniz.

Dederlendirmemiz asrin felaketi olarak dederlendirilen
bir yikimin iistiine geldiginden halkimiza bassaglhigi,
sifa ve sabirlar diliyorum. Sigorta sektériiniin rolinii
oynayabilmesi igin gerekli adimlari attik atiyoruz. Ya-
rinlarimizin bugtinden daha iyi olacagina inaniyorum.
Gorevimizi layi§iyla yaparak bu yaralarin sarilmasina
ve hepimiz i¢in daha iyi bir gelecek insa etmeye tim
varligimizla katk: verecediz.

stakeholder AAQIFI to organise this great congress in Istanbul
in 2023. Hosting such a congress is a matter of worldwide
competition... We believe that we have taken an important
step towards becoming a financial centre by bringing the
congress to Tlirkiye. Our companies are in the process. We
will also include universities. We believe that the congress
will have a very important place in terms of showing our
interest in the subject and the importance we attach to it,
in terms of bringing Turkiye to the centre of information
exchange as well as academic interest, and thus attracting
investments.

What are your thoughts on the current situation regarding
participation insurance? Can you tell us about your predictions
and expectations for the new century?

We think that there is a very wide area for participation
insurance. As an authority, we are both technically and
academically competent. We believe that participation
finance should no longer market its existence, but its
products and capabilities. We do our job from this perspective
and we follow the development of the sector and the results
they can achieve with the steps we take. We are trying to
create space for the sector to unlock its great potential. We
are also satisfied with the quality of the communication we
have achieved with the sector players to do so. We believe
that those who have made and will make investments in
participation insurance in Turkiye have made the right
decision and that they, the society, and the economy, in
general, will reap the positive results of their decisions.

For the New Century, I formulate our issue of economic
independence within a framework that I call the Financial
Homeland. The financial pillar of my Financial Homeland
framework includes the requirements of managing finance
in the best way according to the needs of the economy and
of becoming a centre rather than a market. Tirkiye should
rise on a triple pillar without ignoring other components.
These are energy, security and finance. We see that energy
and security investments are ahead of finance. If finance
cannot keep up, the economy becomes unbalanced. All
international forecasts show that Tlrkiye will be among
the top 10 economies by 2050. However, if finance is left
behind, it will manifest itself both as a difficulty in reaching
this target and as a disconnect in terms of fair distribution of
income even if the target is achieved. We will raise our calibre
in terms of both regulation and management of finance.

Anything you would like to add.

As our assessment comes on the heels of a catastrophe of
the century, Iwould like to express my condolences, healing,
and patience to our people. We have taken and are taking the
necessary steps to ensure that the insurance industry can
play itsrole. Ibelieve that tomorrow will be better than today.
We will do our duty properly and contribute with all our assets
to heal these wounds and build a better future for all of us.

katiimfinans
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TEKNOLOJIi TECHNOLOGY TKBB Fintek Danismani TKBB Fintech Consultant  Murat Kibaregullari

v

TURNIYE'DE GAYRIMENKUL SEKTORUNDEKI &

PRI]I’TH:H UYGULAMALARI

W PROPIECH APPLICATIONS IN THE REAL
? ESTATE SECTOR IN TURKIYE

Proptech girisimlerinin ortak temel noktasini; emlak sektoriiniin bugiine kadar
alistk olmadig bir yaklasim olan "bir hizmet verme veya verme motivasyonu ile
hareket etmek" olarak kabul edebiliriz

We can accept the common primary point of proptech initiatives as "acting with the
motivation to provide or render a service", an approach that the real estate sector has not
been accustomed to so far
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Proptech, Ingilizce ‘Property’ ve ‘Technology’ kelimelerinin
kisaltmasi olup gayrimenkul sektortindeki dijital doniisimu
ifade etmektedir. Peki, son 10 yilda diinya ¢gapinda 10.000'den
fazla proptech girigiminin ortaya ¢iktigini biliyor muydunuz?
Bu girigimlerin godu, yapilan yanlig pazarlama iletigimi ve
gayrimenkul sektoriine genis bir agidan bakilmamasi ya
da hangi dikeyde ig yaptiklarinin belirsiz olmasi nedeniyle
esasinda kendi kendini kategorize ediyor. Ulkemizde de
sayisiz proptech girigimi bulunuyor.

Kiresel olarak proptech alanina baktigimizda, %59,7'lik
oranla ABD pazarda aslan payina sahip, Avrupa ise %27,2
ile onu izliyor, bu bolgede en biiyiik pazar olarak Ingiltere
sayilabilir. Asya'da ise proptech alaninda en biiytik pay1
%3,5 ile Gin aliyor.

Proptech alani, 6zellikle Covid-19 salgini sirasinda emlak
sirketleri i¢in yeni bir donemin baslangicinin habercisi
oldu. Proptech girigimlerinin ortak temel noktasini; emlak
sektorinin bugtine kadar alisik olmadi@i bir yaklasim olan
"bir hizmet verme veya verme motivasyonu ile hareket et-
mek" olarak kabul edebiliriz. Bubaglamda, gelecekte daha
fazla B2C yani son tiiketiciye hizmet vermeyi hedefleyen
proptech girigsimlerinin ortaya gikacagini tahmin edebi-
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TKBB Fintek Danismam Murat Kibarogullar:
TKBB Fintech Consultant

Proptech is the abbreviation of the English words 'Property’
and 'Technology' and refers to the digital transformation
in the real estate sector. But did you know that more than
10,000 proptech startups have emerged worldwide in the last
10 years? Most of these initiatives are essentially self-cate-
gorised due to inaccurate marketing communication, lack
of a broad view of the real estate sector or uncertainty in
which vertical they operate. There are numerous proptech
initiatives in our country.

When we look at the proptech field globally, the USA has
the largest share in the market with 59.7%, followed by Eu-
rope with 27.2%, and the UK can be considered the largest
market in this region. In Asia, China has the largest share
in proptech with 3.5%.

The Proptech space heralded the beginning of a new era for
real estate companies, especially during the Covid-19 pan-
demic. We can accept the common primary point of Proptech
initiatives as "acting with the motivation to provide or render
a service', an approach that the real estate sector has not
been accustomed to so far. In this context, we can predict
that more B2C, i.e. proptech initiatives aiming to serve the
end consumer, will emerge. We are likely to observe some
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Ulkemizde 6ne ¢gikan bazi proptech girisimleri / Some notable proptech initiatives in Tiirkiye

liriz. Perakende yatirimcilar: gayrimenkul varliklariyla
eslestiren proptech startup'lari veya miilkleri igleten miilk
yonetimi proptech startup'lari gibi, emlak alaninda ortaya
¢ikan bazi yikici teknoloji drnekleri gorebiliriz.

Bilindigi izere proptech alaninin ilk 6ncileri "ilan" siteleri
olmustur ve sahibinden.com bunun en bilinen 6rneklerin-
den biridir. Ardindan gesitli sektdrlerde girisimler geldi.
Bugiin emlak sektord, kiiresel proptech yeniliklerinden
glg alan olaganusti bir dijital doniisim gegiriyor. Birgok
piyasa katilimcisi, teknolojinin mevcut kiiresel salgin
zorluklarini ve firsatlarini ele almadaki gliclint fark etti.
Sonug olarak, proptech startup'lari, operasyonlari optimize
etmek ve deneyimlerini iyilestirmek igin misterilerle
etkilesim kurmak amaciyla yapay zeka (Al), biyiik veri ve
bulut tabanli uygulamalarla desteklenen teknoloji merkez-
li gézlimlere ve hizmetlere giderek daha fazla odaklaniyor.

Proptech alaninda dikkat ¢geken bir bagka bulgu da Z ku-
saginin artik yeni kiracilar haline gelmesidir. Z kusagi gi-
derek daha fazla kiralama yapiyor ve teknoloji konusunda
gok daha bilgili; akilli ev teknolojilerine de ilgi duyuyorlar
ve her geyi telefonlarindan kontrol etmek istiyorlar. Kira
odemek ve kapilari mobilden agmak, satilik veya kiralik
milkleri sanal turlamak ve elektronik olarak sozlesme
imzalamak igin dijital gézlimlere yonelik artan bir talep
var. Artik piyasada Z kusagdina hitap eden girigimlere
yatinnm yapmak i¢in daha fazla firsat var.

Tlrkiye'de proptech alaninda faaliyette olan bazi girigim-
lerden bahsetmek gerekir ise;

+ Kiiresel lokasyon analizi pazar biyukliginin 2028
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examples of disruptive technology emerging in the real
estate spaces, such as proptech startups matching retail
investors with real estate assets, or property management
proptech startups operating properties.

As it is known, the first pioneers of the proptech field were
"advertisement" sites with sahibinden.com being one of the
most well-known examples of this. Initiatives in various
sectors followed. Today, the property sector is undergoing
an extraordinary digital transformation, powered by glob-
al proptech innovations. Many market participants have
recognised the power of technology in addressing current
pandemic challenges and opportunities. As a result, proptech
startups are increasingly focusing on technology-centric
solutions and services powered by artificial intelligence (AI),
big data and cloud-based applications to optimise operations
and engage with customers to improve their experience.

Another noteworthy finding in the field of Proptech is that
Generation Z is now becoming the new tenants. Genera-
tion Z is renting more and more and is significantly more
tech-savvy; they are also interested in smart home tech-
nologies and like to control everything from their phones.
There is a growing demand for digital solutions to pay rent
and open doors from mobile, virtual tour properties for sale
or rent and sign contracts electronically. There are now
more opportunities in the market to invest in startups that
appeal to Generation Z.

If we are to mention some of the initiatives operating in the
field of proptech in Turkiye;

+ The global location analytics market size is expected to



yilina kadar 36.22 milyar ABD dolarina ulasarak ivme
kazanmasi ve 2021 ile 2028 arasinda %15,1'lik bir biiylime
orani gerceklestirmesi beklentisi bulunuyor ve bu alanda,
lokasyon veri analitigi ile iggoriiler iretilmesini ve deder
analizi yapilmasini saglayan yerli girisimlerden biri olan
Maptriks one gikiyor.

« Apartman ve site yonetimi hizmeti sunan bir baska
girisim Apsiyon ise; ¢ok iiyeli yasam alanlarinin yone-
ticilerine dijital asistanlik yapan ve konut sakinlerine
seffaflik sunan bir apartman-site yonetim yazilimi sunan
bir proptech girisimi olarak éne gikiyor,

+ Teknolojinin hizli gelisimi, mobilitenin yayginlagmasi
ve internet, "freelancer" olarak bilinen dijital galisan sa-
yisinin her gegen giin artmasina ve Covid-19 ise uzaktan
galigma yonteminin éne gikmasina neden oldu. iste Kolek-

gain momentum by reaching USD 36.22 billion by 2028, with
a growth rate of 15.1% between 2021 and 2028, and Maptriks,
one of the local initiatives that enable the generation of
insights and value analysis with location data analytics,
stands out in this field.

+ Apsiyon, another initiative that offers apartment and hous-
ing estate management services, stands out as a proptech
initiative that offers apartment-site management software
that provides digital assistance to the managers of mul-
ti-member living spaces and offers transparency to residents,

+ The rapid development of technology, the widespread use of
mobility and the internet have caused the number of digital
employees known as "freelancers" to increase day by day and
Covid-19 has caused the remote working method to come
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tif House, Justwork, Workinton ve Regus, uygun ve disik
maliyetli galisma ortamlari saglamak amaciyla ortaya
gikan 'coworking' paylagimli ofis alanlar1 ve proptech
girisimlerinin basinda geliyor.

+ Son olarak; proptech alanin tilkemizde 6ne gikan en bii-
yuk kategorisi ise elbette ilan siteleri, bunlar arasinda da
sahibinden.com, emlakjet, hepsiemlak, zingat sayilabilir.

Proptech alaninin ilkemizde daha fazla bliylimesi ve
teknolojinin itici giclinden yararlanarak farkl dikeylerde
gelismesi noktasinda asagidaki bagliklara odaklanmanin
onemli ve yararli olacagi degerlendirilmelidir. Bunlar;

1. Yasal gerceve

Teknoloji, 6zellikle yeni veri sistemleri ve algoritmalarin
entegrasyonu ile ortaya gikan farkli is modelleri dolayisiy-
laregiilasyonlardan daha hizli gelistikge, verilerin ve veri
sahipliginin nasil yonetilece@ine dair endigelerin ortaya
¢ikmasi kacinilmaz oluyor. Dolayisiyla, baslangigta kisit-
layici ve karmasik gelecek yasal diizenlemeler, yenilik¢i
proptech is modellerini uygulamak isteyen girigsimlerin
oninde engel olabilir. Bu ylizden, ortaya ¢ikan is modelleri
yayginlastik¢a ve hedef kitleler tarafindan kabul gérdiikge,
diizenleyiciler de bu yenilikleri daha iyi anlayacak ve buna
gore regilasyonlar da olgunlasacaktir.

2. Yonetim ve operasyonel yap1
Etkili degisim yonetimi destedi ve dijital stratejinin ekip-
lere zamaninda iletilmesi, kullanicilarin degisime kars: di-

rencini 6nlemeye yardimci olacak ve teknolojinin girigim
i¢inde daha hizli benimsenmesine yardimci olacaktir. Bu
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to the fore. Kolektif House, Justwork, Workinton and Regus
are among the leading 'coworking' shared office spaces and
proptech initiatives that have emerged to provide convenient
and low-cost working environments.

+ Finally, the biggest category of the proptech field that
stands out in our country is of course the advertisement
sites, among which we can list sahibinden.com, emlakjet,
hepsiemlak, zingat.

It should be evaluated that it will be important and useful to
focus on the following topics at the point of further growth
of the Proptech field in our country and its development in
different verticals by taking advantage of the driving force
of technology. These are;

Legal Framework

Inevitably, concerns about how to manage data and data
ownership arise as technology evolves faster than regula-
tions, especially as different business models emerge with
the integration of new data systems and algorithms. There-
fore, initially restrictive and complex legal regulations may
be an obstacle for startups wishing to implement innovative
proptech business models. For this reason, as emerging
business models become widespread and accepted by target
audiences, regulators will better understand these innova-
tions and regulations will mature accordingly.

Management and operational structure

Effective change management support and timely com-
munication of the digital strategy to the teams will help to
avoid user resistance to change and help faster adoption



nedenle, basarili bir proptech stratejisinin uygulanmasin-
da etkili yonetigim ve yeterli kaynak tahsisi gok énemlidir.
3. Veri gizliligi ve giivenligi

Proptech girisimlerinin sistem ihlalleri durumunda iyi
donanimli olmalar1 gerekir. Calisanlar: siber saldirilar
ve bunlarla basa ¢gikma yollar1 konusunda egitmek, siber
glvenlige yonelik pratik bir ilk adim olabilir. Kuruluslar
ayrica miisteri bilgilerini korumak ve yetkisiz baglantilari
onlemek igin saglam gifreleme yontemleri ve sadlam
glivenlik duvari sistemleri yerlestirebilir.

4. Miisteri merkezli teknolojiler

Proptech girigsimleri genellikle teknolojinin kendisine ve
ozelliklerine o kadar ¢ok yatirim yaparlar ki, onu musteri
merkezli bir bakis agisiyla sunmayi atlayabilirler. Diger
sirketler gelir odaklidir ve miisterilerin beklentilerini
kargilamak icin fazla gaba sarf etmezler. Bu yaklasim,
hizli bir gekilde irlin eksikliklerine yol agabilir ve uzun
vadeli organizasyonel hedefleri kargilamayabilir. Pilot
projeler, trtinlerin giiglii ve zayif yonlerini belirlemede
gok dnemlidir ve girigsimlerin kullanici dostu uygulamalar
olusturmasina yardimci olabilir.

of technology within the enterprise. Therefore, effective
management and adequate resource allocation are crucial
to the implementation of a successful proptech strategy.

Data privacy and security

Proptech initiatives need to be well-equipped to prevent
system breaches. Training employees on cyber attacks and
ways to deal with them can be a practical first step towards
cybersecurity. Organisations can also deploy robust encryp-
tion methods and robust firewall systems to protect customer
information and prevent unauthorised connections.

Customer-centric technologies

Proptech startups often invest so much in the technology
itself and its features that they may skip delivering it from
a customer-centric perspective. Other companies are rev-
enue-orientated and do not put much effort into meeting
customers' expectations. This approach can quickly lead
to product shortcomings and may not meet long-term or-
ganisational goals. Pilot projects are crucial in identifying
the strengths and weaknesses of products and can help
initiatives to create user-friendly applications.

katiimfinans
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Infak Bilincini

SUREKLI CANLI TUTMAK
KEEPING THE AWARENESS OF INFAQ

Islam medeniyeti, baska pek ¢ok Islamic civilisation, among many
ozelligi yaminda aym zamanda bir other features, is also a "civilisation
“infak medeniyeti”dir of Infaq"
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Tarihsel tecriibemiz, infakin
kurumsal hilviyete sahip oldugunun
en hilyiik sahididir

meydana gelen ve pek ¢ok ili etkileyen deprem

felaketi sonrasindaki yardim kampanyalari, fslam
dininin temel kavramlarindan olan infakin 6nemini yine
ve yeniden gz 6niinde bulundurmamiz gerektigini ortaya
koyuyor. Yeryiizinde insanlik var oldugu siirece maddi
acidan desteklenmesi gereken, sahip ¢ikilmasi gereken
kimseler olmaya devam edecektir. Bu durum, infakin bi-
reysel ve el yordamiyla yapilan bir yardim olmakla sinirh
kalmayip kitlesel ve organize bir hale doniistiriilmesinin
gerekliligini de ortaya koymaktadir. Nitekim tarihsel tec-
riibemiz, infakin kurumsal hiiviyete sahip oldugunun en
bilyiik sahididir. Islam medeniyeti, bagka pek gok ézelligi
yaninda ayni zamanda bir “infak medeniyeti'dir. Mekke'de
zayif durumdabulunan koleler ve zayiflarin o dénemdeki
Miislimanlar tarafindan desteklenmesiyle baglayan infak
hareketi, Medine'de ensar ve muhacir kardegligiyle devam
etmis, zekatin kurumsal hale getirilmesi, sadaka-i cariye
anlayisinin vakif miiessesesi ve sadaka tagi gibi uygula-
malar ile somut, stirekli, siirdirilebilir hale getirilmesi ile
infak asirlara uzanan kurumsal bir hiiviyet kazanmistir.

6 Subat tarihinde Kahramanmaras merkezli olarak

Infak, Allah'in insana bahsettigi nimetlerin bir kismini
Allah'in nizasini elde etmek amaciyla elden gikarmaktir.
Infak imanimizin, basta mal varhgimiz, bilgimiz,
vaktimiz, saghigimiz gibi sahip olduklarimiz Gizerindeki
tasarruflarimiza yansimasidir.

Kur'an su ayette infaki, Allah ile yapilan s6zlesmenin bir
geregi olarak takdim eder:

“Allah stphesiz, miminlerin canlarini ve mallarini
cennete karsilik satin almistir” (et-Tevbe 9/111)

Bu ayet bize, miilkiin sahibi degil emanetgisi oldugumuzuy,
emanet lizerinde kendi keyfimize gore dedil, emanet
sahibinin istedine gore hareket etmemiz gerektigini de
gostermektedir. Milkin bir emanet oldugu gergedi bir
baska ayette su sekilde vurgulanir:

‘Ey insanlar! Allah'a ve Peygamberine inanin; sizi varis
kildig1 seylerden sarfedin; aranizdan, inanip da sarfeden
kimselere biiylik ecir vardir” (el-Hadid 57/7)

Infak aslinda bir anlamda “Allah'in ahlakiyla ahlaklanmak”
anlamina gelir. Nitekim “Allah'in sana yaptid1 iyilik gibi,
sen deiyilik yap’ (el-Kasas 28/77) ayeti tam da bunu ifade
etmektedir.

On February 6, the aid campaigns after the earthquake
disaster,which occurred in Kahramanmaras and affected
many provinces, reveals that we need to consider the
importance of infag, one of the basic concepts of Islam,
yet again. As long as humanity exists on earth, there
will continue to be people who need to be financially
supported and cared for. This situation reveals the
necessity of transforming inflation into a mass and
organised form rather than being limited to individual
and manual aid. Indeed, our historical experience is
the greatest witness of the institutionalisation of infaq.
Islamic civilisation, among many other characteristics,
is also a "civilisation of infaq". The act of infaq began
with the support of slaves and the weak in Mecca by the
Muslims of that period, continued with the brotherhood
of the Ansar and the Muhajir in Medina, and with the
institutionalisation of zakat, and the institutionalisation
of the understanding of charity of the slaves with
practices such as the foundation institution and the
alms cornerstone, infaq has gained an institutional
identity that extends over centuries.

Infaq is to give away some of the blessings that Allah
has bestowed on human beings in order to obtain Allah's
pleasure. Infaq is the reflection of our faith in the way
we dispose of our possessions, especially our wealth,
knowledge, time and health.

In the following verse, the Qur'an presents infaq as a
requirement of the contract with Allah:

Allah has indeed purchased from the believers their
lives and wealth in exchange for Paradise. (Surah At-
Tawbah 9/111)

This verse also shows us that we are not the owners
of the property, but the custodians of it, and that we
should act upon it according to the will of the owner,
not according to our own desires. The fact that property
is a trust is emphasised in another verse as follows:

Believe in Allah and His Messenger, and donate from
what He has entrusted you with. So those of you who
believe and donate will have a mighty reward. (Al-Hadid
57/7)

In a sense, infaq actually means "moralising with the morals
of Allah". As a matter of fact, the verse "And be good to

Our historical experience is
the greatest witness of the
institutionalised nature of Infag
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Islam'da infak dyle kokli bir miiessesedir ki fikih
kitaplarinda farz, vacip ve siinnet olan infaklar biitin
ayrintilan ile ele alinir. Bu kapsamda zekat, osiir, kefaretler,
nafakalar, zorunlu ihtiyaglarini karsilayamayan kimselere
yonelik harcamalar “farz olan infak” kapsaminda yer
alirken fitre, kurban ve adaklar “vacip olan infak”
kapsaminda yer alir.

Farz ve vacip olan infaki ihmal edenlerle ilgili Kur'an'da
son derece ¢arpici uyarilardan biri goyledir:

“Allah'in bol nimetinden verdiklerinde cimrilik edenler,
sakin bunun kendileri igin hayirh oldugunu sanmasinlar,
bilakis bu onlarn kétiligtnedir. Cimrilik yaptiklar sey,
kiyamet glinti boyunlarina dolanacaktir. Goklerin ve yerin
mirasi Allah'indir. Allah islediklerinizden haberdardir”
(Al-i Imran 3/180)

Infak; imanimizin, basta mal varligimiz,
bilgimiz, vaktimiz, sagligimiz gibi
sahip oldukfarimiz iizerindeki
tasarruflanmiza yansimasidir
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Infaq is the reflection of our faith

in the way we dispose of our
possessions, especially our wealth,
knowledge, time, health, etc

others as Allah has been good to you" (al-Qasas 28/77)
expresses exactly this. In Islam, infaqis such a deep-rooted
institution that the books of figh deal with the obligatory,
wajib and sunnah expenditures in detail. In this context,
while zakat, khums, expiations, alimony, maintenance, and
expenditures for those who cannot meet their compulsory
needs are within the scope of "obligatory infaq".

One of the most striking warnings in the Qur'an about those
who neglect the fard and wajib infaq is as follows:

And donotlet those who greedily withhold Allah’'s bounties
think it is good for them—in fact, it isbad for them! They will
be leashed by their necks on the Day of Judgment with
whatever wealth they used to withhold. And Allah is the
sole inheritor of the heavens and the earth. And Allah is
All-Aware of what you do. (Ali'Tmran 3/180)
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Farz ve vacip olan infaklar diginda ihtiyag sahiplerine
ve hayir faaliyetlerine yapilan infaklar ise genel bir
dederlendirmeyle “mendup (dinen tesvik edilmig) infak”
kapsaminda yer alir. Kisi Allah katinda iist derecelere
tasiyacak olan da farzlar disinda bu kategoride
gerceklestirdigi infaktir.

Kisinin bagkalarina karsi bobiirlenmek maksadiyla yaptigi
harcamalar “mekruh infak” kapsaminda dederlendirilirken
dinin haram kildig: yerlere yapilan tim harcamalar ise
“haram olan infak” olarak dederlendirilir.

Dinimiz yalnizca infaka tesvik etmekle kalmamis bu
infakin kimlere ve nasil bir sekilde yerine getirilmesi
gerektidi ile ilgili de Olgiiler koymustur. Bu kapsamda
infaki Allah rizasi igin yapmak, gosteristen uzak durmak,
helal ve temiz kazancgtan infakta bulunmak, 6nce en
yakinlardan baglamak, daha muhtac¢ durumda olanlara
oncelik vermek, kaliteli mallardan infakta bulunmak,
infakta bulunma konusunda acele etmek, ol¢iilti hareket
etmek, infakta bulunanlarin onurlarini gézetmek en basta
gelen kurallar arasinda yer alir. Haram kazanctan infakta
bulunmak, haram faaliyetler igin infakta bulunmak, hak
sahiplerine hakkini vermemek, gosteris ve baga kakmak
ise infakta bulunurken yasaklanan hususlardandir.

Dinimiz yainizca infaka tesvik etmekie
kalmamus bu infakin kimlere ve nasil
bir sekilde yerine getirilmesi
gerektidile ilgili de dlgiiler koymustur

F

Our religion has not only encouraged
spending but has also laid down criteria
about who and how this spending
should be fulfilled

Apart from the fard and wajib infags, the expenditures
made to the needy and charitable activities are generally
considered as "mendup (religiously encouraged)
expenditures”. It is the expenditures in this category,
apart from the obligatory ones, that will carry a person
to a higher degree in the sight of Allah.

Expenditures made by a person for the purpose of boasting
to others are considered "prohibited expenditures’, while
all expenditures made in places forbidden by the religion
are considered as "forbidden expenditures”.

Our religion has not only encouraged spending but has
also laid down criteria about who and how this spending
should be fulfilled. In this context, doing the spending
for the sake of Allah, avoiding ostentation, spending
from halal and clean earnings, starting from the closest
ones first, giving priority to those who are more in need,
spending from quality goods, hurrying to spend, acting
in moderation, and observing the honour of those who
spend are among the foremost rules. Infaq from unlawful
earnings, Infaq for unlawful activities, failure to give the
rightful owners their due, ostentation, and giving in return
for favour are among the things that are forbidden when
giving infaq.
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ISLAMI FINANS IGIN GELECEK
VAAT EDEN ULKE:

NIJERYA

Nijerya'da yaygin olarak bilinen ve Faizsiz Bankacilik (NIB) olarak adlandirilan islami
bankacilik sektérii, Jaiz Bank, TAJBank ve Lotus Bank olmak iizere ii¢ tam tesekkiillii
Islami banka ile tesvik edici bir endiistri olarak iilkenin é6nemli bir bilesenidir

The Islamic banking sector which is widely known and referred as Non-Interest
Banking (NIB) in the Nigeria is a prominent component of the country as an
encouraging industry with having three fully-fledged Islamic banks

54

Nijerya'da yaygin olarak bilinen ve Faizsiz Bankacilik
(NIB) olarak adlandirilan islami bankacilik sektdri,
Jaiz Bank, TAJBank ve Lotus Bank olmak {izere i¢ tam
tesekkiillii Islami bankanin yani sira iilkede pencere
uygulamasi ile faizsiz bankacilik hizmeti sunan diger
bankalar ile tegvik edici bir endiistri olarak iilkenin
onemli bir bilesenidir. Bunun yani sira, yaklasik 220

katiimfinans

The Islamic banking sector which is widely known
and referrred as Non-Interest Banking (NIB) in the
Nigeria is a prominent component of the country
as an encouraging industry with having three fully-
fledged Islamic banks, namely Jaiz Bank, TAJBank
and Lotus Bank, while also non-interest window
banks operates in the country. Besides this, as the



milyonluk (2021) niifusuyla Afrika'nin en kalabalik 4il-
kesi olan Nijerya, yiiksek sayida Miisliman toplulugu
ve Afrika'nin en biiytik ekonomisi olarak Islami finans
konusunda artan talep ve ihtiyag olugturmasi agisindan
dnemli bir potansiyele sahiptir. Ulkenin ayrica 6nii-
mizdeki 50 yil iginde niifus bakimindan Hindistan ve
Cin'in ardindan dinyanin en kalabalik iilkesi olmas:
beklenmektedir. Tirkiyenin Yiizyili Vizyonu (2023-2053)
1s51§inda genel olarak Tirkiye igin 6nemli yatinim ve i
firsatlari sunmasi ve 6zel olarak Katilim Finansmani
alanindaki tecriibemiz, Nijeryanin bankacilik sistemi-
ne katkida bulunacak ve tilkede bu sektérde kapasite
gelistirilmesini kolaylastiracaktir.

Bu sayimizda Nijerya'nin odak tilke olarak segilmesinin
nedeni, Islami bankaciliga hem toplum diizeyinde hem
de hikimet dizeyinde artan 1ilgi ve Nijerya Merkez
Bankasi'nin (CBN) islami finans kurumlarinin diizen-
lenmesi ve denetlenmesine yonelik kilavuz ilkelerin
yayinlanmasi da dahil olmak tizere Islami finansi tes-
vik etmek icin attigi 6nemli adimlardir. Bu baglamda,
oncelikle Turkiye Cumhuriyeti Abuja Buyukelgisi Sayin
Hidayet Bayraktar'in Turkiye ile Nijerya arasindaki
ticarette one gikan sektorleri ve Turk yatinmeilar igin
Nijerya'daki son yatinim firsatlarini igeren Tirkiye'nin
Yuzyil Vizyonu kapsaminda Nijerya ile is birligi alanla-
rina iliskin degerlendirmesine yer verilecektir. Sayin
Buyukelgi ayrica Nijerya'nin son donemde gergekles-
tirdigi onemli ihraglarla Afrika'nin en biyik sukuk
plyasasina ev sahipligi yaptigina dair onemli bilgiler
paylasarak Nijerya'daki Islami Finans faaliyetlerine
151k tutmus ve Nijerya'nin bankacilik sistemine katk:
saglamak amaciyla Katilim Finans alanindaki tec-
rubelerimiz hakkindaki distincelerine yer vermistir.
Ardindan Bir LSEG istiraki olan Refinitiv'den Shereen
Mohamed tarafindan kaleme alinan "Nijerya: Islami
Finansigin Afrikanin Sinir Ulkesi” baglikli 6nemli ma-

Ttirkiye'nin Katihm Finansmani
(Faizsiz Finans) alanindaki
deneyimi Nijerya'nin bankacilik
sistemine katkida bulunarak
tilkenin bu sektdrdeki kapasitesinin
gelistiriimesini sadlayacaktir

TKBB Uluslararasi iliskiler Uzman Dilek Siiliin
International Relations Specialist at TKBB

Tirkiye's experience in the field of
Participation Finance (Non-Interest
Finance) will contribute to Nigeria's
hanking system and facilitate the
enhancement capacity building in this
sector within the country

most crowded country in the Africa with around 220
million (2021) population with a high number of the
Muslim community and the largest economy in Africa,
Nigeria has significant potential in need and interest
for Islamic finance. The country is also expected to be
the most populous country in the world following India
and Chinain terms of population in the next 50 years.
Considering its future advancement on the highlighted
matter, it offers important investment and business
opportunities in general and for Tlrkiye specifically in
light of the Vision of Tiirkiye's Century (2023-2053) and
our experience in the field of Participation Finance will
contribute to Nigeria's banking system and facilitate
the enhancement capacity building in this sector
within the country.
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"Turkiye Exposure Visit, November 2022"  "Tlrkiye Saha Ziyareti, Kasim 2022"

kaleye yer verilmistir. Makale, islami finans alaninda
Sahra Alt1 Afrika bélgesindeki karsilagtirmasiylave ozel
olarak Nijerya'daki Islami finans varliklarn hakkinda
bilgilendirici gostergeleri paylasarak Nijerya'da endiist-
rinin bilylimesini tesvik eden Islami finans gergevesi
ve gesitli destekleyici ekosistem unsurlar: hakkinda
onemli 6zellikleri yansitacaktir. Son olarak, 2019 yilinda
Nijerya'nin Abuja kentinde bulunan Genel Mudirligu
ile tam tegekkiillii bir Faizsiz Banka (NIB) olarak lisans
alan ikinci banka olma 6zellidi ile faaliyetlerine bas-
layan Taj Bank, bankanin Genel Midurd Hamid Joda
tarafindan 6ne ¢ikarilmaktadir. Joda, sektoriin tilkedeki
gelisimini ve Taj Bank'in faaliyetlerinin ilk yilindan
itibaren iilkedeki ve bélgedeki Faizsiz Finans sektoriine
yaptigi biiyiik katkiy1 degerlendiriyor.

Son olarak Katilim finans sektoriine tim diinyadan
ve Ozellikle Afrika bolgesinden bu alanda hassasiyeti
bulunan veya kurumsal yapilanma girisiminde bulunan
kisi ve kurumlarin yanisira finans sektoriindeki diger
oyuncularinda ilgi ve istah gdsterdigini soyleyebiliriz.
Bu anlamda TKBB, AlHuda Centre of Islamic Banking &

In this edition, Nigeria is selected as a focus country
because of the growth interest to the Islamic banking
on both public level and governmental level taken
significant steps by Central Bank of Nigeria (CBN) to
promote Islamic finance, including the launching of
guidelines for the regulation and supervision of Islamic
finance institutions. In this regard, first of all, the
evaluation of Ambassador of the Republic of Turkiye
to Abuja H.E. Mr Hidayet Bayraktar will be placed on
cooperation areas with Nigeria within the scope of
Vision of Tirkiye's Century by sharing the prominent
sectors for trade between Tirkiye and Nigeria and
recent investment opportunities in Nigeria for Turkish
investors. H.E. also shed light on the Islamic Finance
activities in Nigeria by sharing significant information
on Nigeria being the host of Africa's largest sukuk
market with an outstanding issuance in the last period
and his thoughts on our experience in the field of
Participation Finance for contribution to Nigeria's
banking system. Then, an important article titled *
Nigeria: Africa’s Frontier for Islamic Finance” written
by Ms. Shereen Mohamed from Refinitiv, an LSEG

"TKBB Faizsiz Bankacilik ve Tekafiil Sertifikasyon Programi”, Amara Kredi ve Tasarruf Enstitiisii (Tsedey Bank) ve Mercy Corps GAF,

8-10 Agustos 2022

'TKBB Interest-Free Banking&Takaful Certification Program", Ethiopian Amara Credit and Savings Institute (Tsedey Bank) and

Mercy Corps G4F, 8-10 August, 2022
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Economics'in egliinde Kenya, Somali, Nepal, Pakistan
ve Iran'daki gesitli kurumlarin temsilcilerinden olusan
heyeti Kasim 2022'de adirlamig ve Turkiye'de katilim
finans sektdrii ve uygulamalar: hakkinda kapsamli bir
sunum gergeklestirmistir. flgili delegasyon ile kendi
tlkelerindeki finans sektorii hakkinda karsilikli bilgi
alisveriginde bulunulmustur. Bunun yanisira, artan ta-
lebe istinaden faizsiz bankacilik sertifikasyon ve egitim
programlar ve kapasite gelistirme programlari ile de
tlkemizin sektordeki tecriibesi bolge ile paylagsmaktadir.
Bu anlamda, Amara Kredi ve Tasarruf Enstitiisii (Tsedey
Bank) ve Mercy Corps G4F yetkililerinden olusan heye-
te “Faizsiz Bankacilik” ve “Tekaflil” konular1 hakkinda
egitim programi diizenlenmis ve delegasyonun saha
ziyaretleri koordine edilerek sektdr hakkinda kapsamli
bir gergeve sunulmustur.

Ozetle, katilim finans sektdriinde yer alan tim pay-
daslarin bu alanda atmis oldugu énemli adimlar ve
gerceklestirmis oldugu ¢aligmalar hep birlikte diiglintil-
digliinde Turkiye'nin Katilim Finans alanindaki tecriibe
ve kapasitesi, mikro 6lgekte Nijerya'nin bankacilik siste-
mine makro diizeyde ise Afrika'nin bankacilik sistemine
katkida bulunacak ve bdlgedeki Katilim finans sekto-
riindeki kapasitenin gelistirilmesini kolaylastiracaktir.

Business will reflect significant features on the
Islamic finance framework and diverse supporting
ecosystem prompting the growth of the industry in
Nigeria by sharing well informative indicators about
the Islamic finance assets in Nigeria in specific with
the comparison within Sub-Saharan Africa region
in the field of Islamic finance. Lastly, the Taj Bank
commenced operations in 2019 with its Head Office
located in Abuja, Nigeria as being the second bank to
be licensed as a full-fledged Non-Interest Bank (NIB)
is featured by Mr. Hamid Joda, Managing Director of
the bank. Mr. Joda reflects on the advancement of the
sector in the country and the immense contribution
of the Taj Bank to the Non-Interest Financial sector
within the country and region in its very first year of
operations.

Finally, it can be said that the participation finance
sector is attracting the interest and enthusiasm of
individuals and institutions from all over the world,
especially from the African region, that are particularly
sensitive to this field or is attempting to establish an
institutional structure, as well as other players in the
finance sector. In this sense, TKBB hosted a delegation
of representatives of various institutions in Kenya,
Somalia, Nepal, Pakistan, and Iran, accompanied
by AlHuda Centre of Islamic Banking & Economics
in November 2022 and made a comprehensive
presentation on the participation finance sector
and practices in Tlrkiye. The relevant delegation
exchanged information about the finance sector in
their respective countries. In addition, the experience
of our country in the sector is shared with the region
through interest-free banking certification and training
programmes and capacity-building programmes in line
with the increasing demand. In this sense, a training
programme on "Interest-Free Banking" and "Takaful"
was organised for the delegation consisting of officials
from Amara Credit and Savings Institute (Tsedey Bank)
and Mercy Corps G4F, and a comprehensive framework
on the sector was presented by coordinating the field
visits of the delegation.

In summary, when the essential steps taken and the
work carried out by all stakeholders in the participation
finance sector in this field are considered together,
Tirkiye's experience and capacity in the field of
Participation Finance will contribute to Nigeria's
banking system at the micro-scale and Africa's banking
system at the macro level and will facilitate the
development of capacity in the Participation finance
sector in the region.
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T.C. Abuja Buytikelgisi
Ambassador of the Republic of Ttirkiye to Abuja Sayin Hidayet Bayraktar

TURKIYE YUZYILI VIZYONU

KAPSAMINDA
NIJERYA ILE I$ BIRLIKTELIKLERI

COOPERATION AREAS WITH NIGERIA WITHIN THE SCOPE OF
VISION OF CENTURY OF TURKIYE

T.C. Abuja Biiyiikelgisi Sayin Hidayet Bayraktar, Nijerya'daki Islami Finans
faaliyetleri, Tiirkiye-Nijerya Iliskilerinde yeni donemde olast is birligi alanlar:
hakkinda degerlendirmelerini ve daha fazlasim Katilim Finans’a anlatti

H.E Mr. Hidayet Bayraktar, Ambassador of the Republic of Ttirkiye to Abuja,
talked to Katilim Finans about the Islamic Finance activities in Nigeria,
his assessments on possible areas of cooperation in the new period in
Ttrkiye-Nigeria relations and more

Nijerya'da son donem dikkate alindiginda ekonomik
kalkinmada one cikan sektorler nelerdir?

Afrikanin en kalabalik iilkesi ve en biiylik ekonomisi
olan Nijerya dogal kaynak zengini bir iilke konumun-
da olup, petrol ve dogalgaz {iretimiyle 6n plana gik-
maktadir. Ulkede hemen hemen her alanda yatinnma
ihtiyac duyulmaktadir. Ulkede 6zellikle altyap: alanin-
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What are the most prominent sectors when considering
the latest term in Nigeria?

Nigeria, which is the most populous country and the
largest economy in Africa, is rich in natural resources and
stands out with its oil and natural gas production. There is
aneed for investment in almost every field in the country.
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daki ¢aligsmalarin fazlaligi nedeniyle, yap1 ve ingaat
malzemelerine olan ihtiyacin giin gegtikge daha da
artmasi beklenmektedir. Zaten bu alanda iyi diizeyde
olan ihracatimizin éniimiizdeki donemdeki payinin
daha da artmasini bekliyoruz.

Gayrimenkul sektorii agisindan da oldukga yiiksek bir
potansiyele sahip olan tilkede, 17 milyon konut agig1
bulunmaktadir. Gerek gayrimenkul sektoriindeki agik,
gerek koprd, yol, tinel, havalimani, fabrika gibi altyapi
yatinimlarina duyulan ihtiyag, Nijerya'da is yapmak
isteyen miiteahhitlik firmalar agisindan 6nemli bir
firsat olusturmaktadir.

Ulkede halkin yarisinin sebeke elektrigine erisimi bu-
lunmamakta olup, elektrik verilen yerlerde ise kesintisiz
elektrik hizmeti saglanamamaktadir. Yeni konut proje-
lerini de g6z 6nline aldigimizda, 6zellikle jenerator ve
asansor gibi Girlinlere olan ihtiyacin fazla olacad agiktir.

Editim ve saglik altyapisinin yetersiz oldugu ilke-
de, hizmet ihracatgilarimiz agisindan da yiiksek bir
potansiyel bulunmaktadir. Pek ¢ok Nijeryali, mevcut
saglik altyapisinin yetersizligi nedeniyle yurt disinda
tedavi olmayi1 segmektedir. Yurt disinda tedavi olmak
icin yapilan harcamanin 2 milyar dolar oldugu tahmin
edilmektedir. Ulkemizin saglik turizmi alanindaki tec-
riibesiyle Nijerya pazarina yonelmesinin, yliksek getiri
saglayabilecegini dederlendirmekteyiz.

Ayni sekilde, editim alaninda da Nijeryalilar yurtdisini
tercih etmektedir. Ulkemiz de son dénemde bu alanda
poptiler merkezlerden biri olmustur. Tlirkiye'ye 6grenim
gérmeye giden 6grenci sayisi her gegen yil artmaktadir.

Nijerya'da islami Finans faaliyetleri iilke ekonomisinde
nasil bir konumda yer aliyor, bahseder misiniz?

Nijeryanin, Islami Finans sektériintin hitkiimetin sukuk
ihraci sayesinde biyimeye devam edecegi, ancak, orta
vadede hala gelisme asamasinda kalmasinin muhtemel
oldugu degerlendirilmektedir. Kiiresel karsilagtirmaya
gore, sinirh da olsa, 2023-2024 doneminde 755,5 mil-
yar NGN (1,6 milyar ABD Dolar) tutarinda oladaniisti

T.C. Abuja Biiyiikelcisi Sayin Hidayet Bayraktar
Ambassador of the Republic of Tlirkiye to Abuja

Nigeria is expected fo host
Africa's largest sukuk market with
an outstanding issuance in
2023-2024

It is expected that the need for building and construction
materials will increase, especially due to the high number
of infrastructure works in the country. We expect the share
of our exports, which are already at a decent level in this
field, to increase even more in the coming period.

The country, which has a very high potential in terms of
the real estate sector, has a deficit of 17 million houses.
Both the deficit in the real estate sector and the need for
infrastructure investments such as bridges, roads, tunnels,
airports and factories constitute an important opportunity
for contracting companies wishing to do business in
Nigeria.

Half of the population in the country do not have access
to main electricity, and where electricity is available,
uninterrupted electricity service cannot be provided.
Considering the new housing projects, it is clear that the
need for products such as generators and lifts will be high.
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bir ihragla Afrika'nin en buiytik sukuk piyasasina ev
sahipligi yapmasi beklenmektedir.

Nijerya'da faizsiz bankacilik olarak anilan islami banka-
cilik da glicli finansman destedi, bliyliyen bir sermaye
tabani ve hitkiimet tarafindan uygulanan daha gevsek
gereklilikler sayesinde hizla biiylimektedir. islami fi-
nans faaliyetlerinin gelismesindeki en biiyiik zorluklar
arasinda, sinirli bir islami bankacilik ve Islami tiriinlere
iligkin diistik kamu bilinci yer almaktadir.

In the country where education and health infrastructure
is inadequate, there is a high potential for our service
exporters. Many Nigerians choose to be treated abroad
due to the inadequacy of the existing health infrastructure.
Itis estimated that the expenditure for treatment abroad is
2 billion dollars. We evaluate that our country's orientation
towards the Nigerian market with its experience in the field
of health tourism can provide high returns.

Similarly, in the field of education, Nigerians prefer to go
abroad. Our country has recently become one of the popular
centres in this field. The number of students travelling to
Turkiye to study is increasing every year.

Could you tell us about the position of Islamic Finance
activities in Nigeria in the country's economy?

It is assessed that Nigeria's Islamic Finance sector will
continue to grow thanks to the government's sukuk
issuance, but is likely to remain in the development stage
in the medium term. According to global comparison, it

is expected to host Africa's largest sukuk market with an
outstanding issuance of NGN 755.5 billion (USD 1.6 billion)
in 2023-2024, although limited.

Nijerya islami Finans sektoriiniin biiyikliginin 2022
sonunda 2,9 milyar ABD dolar1 oldugu tahmin edilmek-
tedir. Banka ve islami fonlar disinda kalan dogrudan
yatirima dontik sukuk ihraci toplam miktarin %57'sini
olusturmaktadir. Bunun disinda, toplam sukuk kay-
nagimnin %47'sini, islami bankalar ve %1'ini ise, Islami
fonlar olusturmaktadir.

Our exports with Nigeriaincreased fo USD 610.9
million evenin 2020, when the impact of the
pandemic was at ifs peak

Islami bankacilik varliklari 2022 yilinin ilk yarisinda yil-
lik bazda %71 artmistir. Ancak, toplam endiistri varlikla-
rina gore, sadece %0,8'lik bir pazar payina ulasabilmigtir.
Nijerya'da sadece Ui¢ tam tesekkiillii islami banka (Jaiz
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Bank, Taj Bank and Lotus Bank) faaliyet gostermektedir.
Tumu kticik sermaye tabanlarina ve sinirhi bir dagitim
adina sahip durumdadir. Faizsiz bankalarin mevduat
tahsilati, sektor mevduatindaki %0,4'1ik pay ile sinirh
kalirken, finansman payi1 sanayi kredilerindeki %0,7'lik
payla daha ytksek durumdadir.

Tiirkiye-Nijerya ticaretinin gidigat1 ve mevcut potansi-
yeller konusunda diisiincelerinizden bahseder misiniz?
Tim diinyada oldugu gibi Nijerya'yla da pandemi done-
minde ticaret hacmimizde daralma yasanmis; ancak,
ihracatimiz acisindan herhangi olumsuz bir durum
gorilmemistir. Pandemi 6ncesi donemde 2019 yilinda
595,9 milyon ABD dolari olan ihracatimiz, pandeminin
etkisinin en yogun yasandigi 2020 yilinda dahi artarak
610,9 milyon ABD dolarina yiikselmistir. 2022 yilinda
ise, 735,9 milyon ABD dolar1 olarak gergeklesmistir.

The experience and competence of our
country in the field of Participation Finance

offers opporfunities for the newly developing

participation finance field in Nigeria

Islamic banking, also known as interest-free banking in
Nigeria, is growing rapidly thanks to strong financing
support, a growing capital base and looser requirements
imposed by the government. The biggest challenges to the
development of Islamic finance activities include limited
Islamic banking and low public awareness of Islamic
products.

The size of the Nigerian Islamic Finance sector is estimated
to be USD 2.9 billion as of end-2022. Excluding banks and
Islamic funds, sukuk issuance for direct investment
accounts for 57 per cent of the total amount. Apart from
this, Islamic banks and Islamic funds account for 47 per
cent and 1 per cent of the total sukuk source, respectively.

Islamic banking assets increased by 71 per cent year-
on-year in the first half of 2022. However, relative to total
industry assets, it has only achieved a market share of 0.8
per cent. Only three full-fledged Islamic banks (Jaiz Bank,
Taj Bank, and Lotus Bank) operate in Nigeria. All of them
have small capital bases and alimited distribution network.
While the deposit collection of interest-free banks is limited
with a 0.4 per cent share in sector deposits, their financing
shareis higher with a 0.7 per cent share in industrial loans.

Could you share your thoughts on the course of Tiirkiye-
Nigeria trade and the existing potentials?

Asin the whole world, there was a contraction in our trade
volume with Nigeria during the pandemic period; however,
no negative situation was observed in terms of our exports.
In the pre-pandemic period, our exports, which were USD
595.9 million in 2019, increased to USD 610.9 million even
in 2020, when the impact of the pandemic was at its peak.
In 2022, exports were recorded as USD 735.9 million.

The prominent products in our exports to Nigeria are
building and construction materials, electrical equipment
and furniture. Among the most important chapters in our
exports to Nigeria are electrical machinery, iron or steel
goods and boilers, machinery, mechanical devices and
instruments.
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Nijerya'ya ihracatimizda 6ne gikan triinler; yapi ve
insaat malzemeleri, elektrikli teghizatlar ve mobilya-
dir. Nijerya'ya ihracatimizda en onemli fasillar ara-
sinda elektrikli makinalar, demir veya gelikten esya
ve kazanlar, makinalar, mekanik cihazlar ve aletler
yer almaktadir.

Ulkeden en cok ithal ettigimiz uriinler ise, petrol ve
dogal gaz agirhidr olustururken, enerji sektorii disinda
susam tohumu, kakao tohumu ve tire gibi tarim trtin-
leri 6n plana gikmaktadir. Nijerya'dan ithalatimizda
en Onemli fasillar arasinda yagli tohum ve meyveler,
glibreler ve mineral yakitlar ve yaglar yer almaktadar.

Tiirkiye-Nijerya iligkilerinde yeni dénemde olas1 i
birligi alanlan hakkinda ne diisiiniiyorsunuz?
Ulkemiz ile Nijerya arasindaki is birligi her gegen giin
artmaktadir. Nitekim, ticaret hacmimizin son bes yilda
iki kat arttigini goriiyoruz. Halihazirda iyi durumda
olan ticari iligkilerimizi 2023 yilinda daha da iyi diizeye
getirmek i¢in galigmalarimiz devam etmektedir.

Her firsatta vurguladigimiz 17.08.2022 tarihli ve 5973
sayili Cumhurbaskanligi Karari ile yiiriirlige konulan
thracat Destekleri Hakkinda Karar'1 burada da hatirlat-
makta fayda var: Bu diizenleme ile ihracat destekleri da-
ha anlasilir ve yeknesak bir yapiya sahip, etkin, verimli,
yenilik¢i ve esnek bir kimlige kavusturulmustur. Anilan
Karar gergevesinde; 2022'nin Temmuz ay1 igerisinde
lansmani gerceklestirilen “Uzak Ulkeler Stratejisi” ile
uyumlu olarak pek ¢ok farkli destek basgliginda gegerli
olmak iizere, destede konu faaliyetin hedef iilkede ger-
geklestirilmesi halinde, 20 puan, hedef iilkelere yonelik
ve hedef sektorlerde olmasi durumunda ise, + 5 puan
ile toplamda 25 puan ilave destek saglanmaktadir. Bu
destekler Nijerya igin de gegerlidir.

Ayrica, 2023 yilinda ekonomik ve ticari iligkilerimizi
geligtirecek yeni anlagmalarin imzalanmasina ydnelik
galismalara da agirlik verilecektir.

Oncelikle, Sayin Cumhurbagkanimiz Recep Tayyip Er-
dogan'in 19-20 Ekim 2021 tarihlerinde Nijerya'y1 ziyareti

Halihazirda iyi durumda olan ficari
iligkilerimizi 2023 yilinda daha da iyi
diizeye getirmek igin ¢alismalarimiz

devam etmektedir
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We continue our efforts fo bring
our already good trade
relations fo an

even befter level in 2023

The products we import the most from the country are
oil and natural gas, and apart from the energy sector,
agricultural products such as sesame seeds, cocoa seeds
and urea come to the fore. Oil seeds and fruits, fertilisers
and mineral fuels and oils are among the most important
chapters in our imports from Nigeria.

What do you think about possible areas of cooperation in
the new period in Tiirkiye-Nigeria relations?

The cooperation between our country and Nigeria is
increasing day by day. As a matter of fact, we see that our
trade volume has doubled in the last five years. We continue
our efforts to bring our already good trade relations to an
even better level in 2023.

It would be useful to remind here the Resolution on Export
Aids put into effect by the Presidential Decree dated
17.08.2022 and numbered 5973, which we emphasise at
every opportunity: With this regulation, export supports
have been given an effective, efficient, innovative and
flexible identity with a more understandable and uniform
structure. Within the framework of the aforementioned
Decree; in line with the "Distant Countries Strategy”, which
is valid in many different support titles and launched in
July 2022, if the activity subject to support is carried out
in the target country, 20 points, if the activity subject to
support is carried out in the target country, + 5 points with
a total of 25 points additional support is provided. These
supports are also valid for Nigeria.

In addition, in 2023, efforts to sign new agreements that
will improve our economic and commercial relations will
be prioritised.

First of all, it is aimed to increase cooperation on tax issues
with the entry into force in both countries of the "Agreement
between the Republic of Tiirkiye and the Government of
the Federal Republic of Nigeria for the Avoidance of Double
Taxation on Income Taxes and Prevention of Tax Evasion
and Tax Avoidance" signed in Abuja during the visit of




sirasinda Abuja'daimzalanan “Tirkiye Cumhuriyeti ile
Nijerya Federal Cumhuriyeti Hikiimeti Arasinda Ge-
lir Uzerinden Alinan Vergilerde Gifte Vergilendirmeyi
Onleme ve Vergi Kagakciligi ile Vergiden Kacinmaya
Engel Olma Anlasmasi’nin her iki tilkede yururluge
girmesiyle vergi konularinda ig birliginin artirilmasi
hedeflenmektedir.

Bununla birlikte, ilkemizde yurirlige giren Yatinmlarn
Karsilikli Tegviki ve Korunmasi Anlagmasi'nin Nijerya
tarafinca da ylrtrliige konulmasini bekliyoruz.

Diger takip ettigimiz onemli bir Anlagma ise, Gumrik
Konularinda Karsilikli Idari Yardim Mutabakat Zaptr'dir.
Afrikanin birgok iilkesinde oldugu gibi Nijerya'da da
gimriik siiregleri oldukga yavas ve seffafliktan uzak bir
sekilde yonetilmekte, s6z konusu Mutabakat Zaptinin
yurtrlige konulmasiyla gimriik islemleri ve bilgi aki-
sinda hizlanma olmasini beklemekteyiz.

Son olarak gindemimizde olan 6nemli hususlardan bir
digeri ise, iilkemizle Nijerya arasinda Serbest Ticaret
Anlagmasi imzalanmasina yonelik ¢alismalardir. Bu
konuda heyetler arasi gérigmelerin 6ntimiizdeki ay-
larda baglatilmasini hedeflemekteyiz.

Tiirk yatirimceilar i¢in Nijerya'daki son donem yatirim
firsatlanyla ilgili neler soylemek istersiniz?

Nijerya'nin 6ntimiizdeki 50 yil icinde niifus bakimindan
Hindistan ve Cin'den sonra diinyanin en kalabalik {il-
kesi olmasi beklenmektedir. Dolayisiyla, zengin dogal
kaynaklarn ve buylk pazariyla Tirk is insanlar igin
onemli yatinim ve is imkanlari barindirmaktadir.

Ulkemizin, diger Afrika iilkelerinin genelinde oldugu
gibi Nijerya'daki imaji oldukga olumludur. Nijerya'da
ozellikle mobilya sektoriinde Turklerin hakimiyeti bu-
lunmakta, mobilya denilince ilk akla gelen iilke Tiirkiye
olarak goze garpmaktadir. Bunun yani sira, 6zellikle
ihracatimizda da ilk siralarda yer alan yapi ve ingaat
malzemeleri sektoriinde de lkemiz Uriinlerinin 6n
plana giktigini gormekteyiz. Cin Urtnlerinin kalite-
sinden memnun olmayan Nijeryalilar, yapi ve ingaat
malzemelerinde Avrupa standardinda olan ve ayni za-
manda Avrupa'ya gore daha ucuz olan Tiirk Girlinlerine
yonelmektedirler. Mobilya ve insaat malzemeleri ile
birlikte tekstil ve saglik malzemeleri gibi birgok alan-
daki tirlinlerin Tirk iretimi olmasi, Nijeryalilar i¢in o
urinin kaliteli oldugu anlamini tasimaktadir.

220 milyona yaklagan niifusuyla Nijerya, Tirk yatirim-
cilar ve ihracatgilar igin gok biiyiik bir potansiyel arz

HE. President Recep Tayyip Erdogan to Nigeria on 19-20
October 2021

In addition, we expect that the Agreement on Reciprocal
Promotion and Protection of Investments, which has
entered into force in our country, will also be put into force
by the Nigerian side.

Another important agreement we are following is the
Memorandum of Understanding on Mutual Administrative
Assistance in Customs Matters. As in many countries in
Africa, customs processes in Nigeria are managed in a
very slow and non-transparent manner, and we expect
an acceleration in customs procedures and information
flow with the entry into force of the said Memorandum of
Understanding.

Finally, another important issue on our agenda s the efforts
to sign a Free Trade Agreement between our country and
Nigeria. In this regard, we aim to initiate delegation talks
in the coming months.

What would you like to say about the recent investment
opportunities in Nigeria for Turkish investors?

Nigeria is expected to be the most populous country in the
world after India and China in terms of population in the
next 50 years. Therefore, with its rich natural resources and
large market, it offers important investment and business
opportunities for Turkish business people.

The image of our country in Nigeria, as in other African
countries, is quite positive. In Nigeria, especially in the
furniture sector, the Turks have dominance and Tiirkiye
is the first country that comes to mind when it comes
to furniture. In addition, we see that the products of our
country come to the forefront especially in the building
and construction materials sector, which ranks first in
our exports. Nigerians, who are not satisfied with the
quality of Chinese products, are turning towards Turkish
products, which are at European standards in building and
construction materials and at the same time cheaper than
European products. The fact that the products in many
areas such as furniture and construction materials as well
as textile and health materials are Turkish production
means that the product is of high quality for Nigerians.

With a population of 220 million, Nigeria offers a huge
potential for Turkish investors and exporters. With imports
exceeding USD 52 billion in 2021, we believe that our share
in Nigeria'simports will increase significantly in the coming
years with the growing perception of "Made in Tiirkiye ".
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etmektedir. 2021 yilinda 52 milyar dolar1 gegen ithalat
gergeklestiren Nijerya'nin ithalatindaki payimizin, gi-
derek gligclenen “Made in Turkiye” algisi ile ilerleyen
yillarda ciddi sekilde artacagini diisiniiyoruz.

“Tiirkiye Yiizyil1 Vizyonu (2023-2053)" kapsaminda
iki iilkenin is birliginde Tiirkiye'nin Katilim Finans
sektoriiniin iistlenecedi roller sizce nelerdir?

Nijerya'da son dénemde Islami Finans sekli olan sukuk
gelisim gostermektedir. Hentiz yayginligi ¢ok olma-
makla birlikte, iilkede hizli bir sekilde gelisim siireci
yasamaktadir. 2022 yilinin ilk geyreginde sukuk piya-
sasinda yasanan %71'lik bliylime bunun bir gostergesi
durumunda olup, 2022 yilinda sukuk piyasasindaki
fon degerinin 2,6 milyar ABD dolari diizeyine ulastig:
bilinmektedir.

Ulkemizin katilim finans alanindaki tecriibesi ve ye-
terliligi Nijerya'da yeni geligen katihim finans alaniigin
firsatlar sunmaktadir. Bu baglamda, ilkemiz uygula-
malarinin Nijerya igin yol gosterici olabilecegi, bu ger-
cevede, ilgili sektorlerin hem bilgi paylasimi, hem de
insan kaynagi konusunda ortak galismalar yapabilecegi
diistintilmektedir. 100 milyona yakin Miisliiman niifusun
yasadigi Nijerya'da, bankacilik sisteminin geligsimine
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Sukuk, a form of Islamic
finance, has been developingin
Nigeria recently

What do you think are the roles that Tiirkiye's Participation
Finance sector will undertake in the cooperation of the
two countries within the scope of the "Vision of Tiirkiye's
Century (2023-2053)"?

Sukuk, a form of Islamic finance, has been developing in
Nigeria recently. Although it is not yet widespread, it is
experiencing a rapid development process in the country.
The 71 per cent growth in the sukuk market in the first
quarter of 2022 is an indicator of this, and it is reported
that the fund value in the sukuk market reached USD 2.6
billion in 2022.

The experience and competence of our country in the
field of Participation Finance offers opportunities for the
newly developing participation finance field in Nigeria. In
this context, it is thought that the practices of our country
can be a guide for Nigeria, and within this framework,
the relevant sectors can carry out joint studies on both
information sharing and human resources. In Nigeria,
where nearly 100 million Muslims live, it is expected that
the interest of the Muslim population in participation



paralel olarak Miisliman niifusun katilim bankaciligina
olan ilgisinin artacag: beklenmektedir.

Nijerya hitkiimeti tarafindan 2017-2022 yillar1 arasinda
yol projeleri kapsaminda 742 milyar Naira (yaklasik 1,6
milyar ABD dolar1) diizeyinde sukuk fonu kullanilmistir.
Abuja'da 2022 yili igin kullanilan sukuk fonu 130 mil-
yon Naira'ya (yaklasgik 282 bin ABD dolar1) ulagmigtir.
Nijerya'da bankacilik sisteminin yeterince gelismemis
olmasi ve Miisliman halkin dini hassasiyetleri sebebiyle
katilim finans sisteminin buylikliigliniin ontimiizdeki
donemde daha da artacag: disiintilmektedir.

Bu badlamda, katilim finans alanindaki tecriibelerimiz
ile sektorde yer edinmemizin Nijerya'nin bankacilik
sistemine katki saglayacadi gibi yatirimcilarimizin
da Nijerya pazarinda yer almalarini kolaylastiracagi
degerlendirilmektedir.

Nijerya hiikiimeti tarafindan
2017-2022 yillan arasinda

yol projeleri kapsaminda 742 milyar
Naira (yaklasik 1,6 milyar ABD dolan)
diizeyinde sukuk fonu kullanilmistir

The Nigerian government
utilised 742 billion Naira
(approximately USD 1.6 billion)
of sukuk funds

for road projects between
2017 and 2022

banking will increase in parallel with the development
of the banking system.

The Nigerian government utilised 742 billion Naira
(approximately USD 1.6 billion) of sukuk funds for road
projects between 2017 and 2022. The sukuk fund used in
Abuja for 2022 reached 130 million Naira (approximately
USD 282 thousand). Due to the underdeveloped banking
system in Nigeria and the religious sensitivities of the
Muslim population, the size of participation finance system
is expected to increase further in the coming period.

In this context, it is considered that our experience in the
field of Participation Finance will contribute to Nigeria's
banking system and facilitate our investors to take partin
the Nigerian market.
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DEIK/Ttirkiye-Nigeria Business Council Chairperson Hakan Ozel

NIJERYA, ULKEMIZ ICIN BUYUK BIR YATIRIM
POTANSIYELINE SAHIP

NIGERIA HAS A LARGE INVESTMENT POTENTIAL FOR OUR COUNTRY
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DEIK/Tiirkiye-Nijerya Is Konseyi Baskam Hakan Ozel, Tiirk yatirimcilar i¢in
Nijerya’daki son donem yatirim firsatlarim, ekonomi ve is diinyasimin giincel
durumunu ve Tiirkiye - Nijerya ticaretinde katilim finans sektériiniin rolii
hakkindaki degerlendirmelerini Katilim Finans okurlari icin paylasti

Hakan Ozel, Chairperson of DEIK/Tiirkiye-Nigeria Business Council, shared his evaluations
on the recent investment opportunities in Nigeria for Turkish investors, the current situation
of the economy and business world, and the role of the participation finance sector in bilateral

trade between Tiirkiye and Nigeria for Katilim Finans readers

Nijerya, Afrikanin en biiyiik ekonomisine sahip, 220 mil-
yon niifusu ve 350 bin km? ekilebilir arazisiile tilkemiz
icin hep gok biiylik bir yatinim potansiyeline sahip bir
tilke konumunda yer aliyor. Mekanize tarim gelismemis
durumda ve hayvancilik butylik potansiyel barindiriyor.
Ayrica madenler bakimindan da gok zengin bir tlke.
Madencilik alaninda yatirimci gekmek igin birgok tegvik
veriyor. Nijerya'da bulunan hemen tiim ham maddelerin
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With its 220 million population, 350 thousand square
kilometres of arable land, and the largest economy in Africa,
Nigeria has always been a country with great investment
potential for our country. Mechanised agriculture is
underdeveloped and livestock breeding has great potential.
The country is also rich in minerals. The country offers
many incentives to attract investors in mining. All details
can be accessed through the Raw Materials Research and
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kaydini tutan ve kontrol eden Ham Madde Aragtirma ve
Gelistirme Ajansi vasitasi ile tiim detaylara ulasilabilir.
(The Raw Materials Research and Development Council
(RMRDC) www.rmrdc.gov.ng )

Nijerya’daki Ekonomik Durum

25 Subat 2023'te yapilan genel segimler nedeni ile son
Aralik ayindan bu yana is diinyasinda bir durgunluk mev-
cut. Budurgunlukta ayri ve dnemli bir pay da dolagimda
olan banknotlarin Aralik ayinda geri gagirilmasi ve fakat
yeni banknotlarin yeteri kadar piyasaya stirilmemesi
vardir. Dolasimdaki nakit paranin ytizde 85'i bankacilik
sistemi disinda. Bu durumu dedistirmek ve “cashless”
bir pazar olusturmak amaciyla atilan adim ki oldukga
onemli ve dogru oldugunu diisiiniyorum, maalesef iyi
yonetilememis, piyasadan geri toplanan 2 trilyon naira
yerine sadece 400 milyar naira sisteme geri verilebilmis-
tir. Ekonomide birtakim ana sikintilar bulunmaktadir.
Resmi dolar kuru ile karaborsa dolar kuru arasindaki
fark ytizde 63-65 arasindadir ve bu ithalatgi firmalarn
cok kot etkilemektedir. ithal mallarn édemelerinin
resmi kurdan yapilamamasi nedeni ile hemen tim
bliyiik ingaat/liretim yapan firmalar ihracat kalemleri
bulup kur maliyetlerini asadi cekmeye ¢aligmaktadir.
Secimle gelecek yeni yonetimin bu sorunu halletmesi
beklenmektedir.

Nijerya'da One Gikan Sektorler

Nijerya'da kalabalik geng niifus ve gelisen orta direk
nedeniyle elektrikli ev aletleri gibi elektronik pazarin
gok canli oldugunu soylemek miimkiin. 15 milyon ev
ihtiyaci (5 milyonu Lagos Eyaleti) ile ingaat sektorii
devamli biiyliyen bir sektor. Son zamanlardaki devlet
tegvikiile otomobil montaj ve tiretim hatti, bu araglarin
yedek parca ve aksam ihtiyaglari 6nemli geligen pazarlar.
Sanayilesmeye ¢alisan tiretim tesisleri ve petrol endiist-
risi nedeniile makine ithalati da énemli bir yer tutuyor.

Mevcut Potansiyeller

Turkiye ile Nijerya ticareti devaml ticaret fazlasi ver-
mektedir, bunda Nijerya'nin yillik 60 milyar dolar ithala-
tinin ve Covid-19 salgini sonrasi avantaja gevirdigimiz
lojistik avantajimizin 6nemi biiyiiktiir. Ticaret hacmimiz
yillik 1 milyar dolar civarindadir. Yiizde 60 ihracat, ylizde
40 ithalat orani son yillarda sabit sekilde gitmektedir.

@ DEIK ‘ EiIK @DDEI
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DEIK/Tiirkiye-Nijerya is Konseyi Baskam Hakan Ozel
DEIK/T(irkiye-Nigeria Business Council Chairperson

With the financial centre project fo be
established in Istanbul, our country's

cooperation with Nigeria in the field of
inferest-free banking may increase

Development Agency, which registers and controls almost
all raw materials found in Nigeria.

The Economic Situation in Nigeria

Due to the general elections on 25 February 2023,
businesses have been stagnating since last December.
The recall of the banknotes in circulation in December and
the insufficient introduction of new banknotes have also
accounted for a significant part of this stagnation. 85% of
the cash in circulation is outside the banking system. The
step taken to alter this situation and establish a "cashless"
market, which I think is very important and correct, was
unfortunately not well managed, and only 400 billion
nairas could be returned to the system instead of 2 trillion
nairas recovered from the market. There are several major
problems in the economy. The difference between the
official dollar rate and the black market dollar rate is
between 63-65% and this harms the importing companies.
Since payments for imported goods cannot be made at
the official exchange rate, almost all large construction/
manufacturing firms are trying to find export items to
lower their exchange costs. It is expected that the newly
elected administration will solve this problem.
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Katilim Finans Sektoriiniin Rolii

Nifusunun ylizde 53,5-54'i miisliiman olan Nijerya,
katilim finans sektorii ile olduga ilgilidir. Fitch Ratings'e
gore, Nijerya Islami finans endiistrisi bitytikligiiniin 2021
sonunda 2,3 milyar dolara ulastigi tahmin edilmektedir.

Nijerya'da faizsiz bankacilik (NIB) olarak anilan {slami
bankacilik yapan {i¢ adet tam tesekkiillii islami banka
bulunmaktadir; Lotus Bank Limited, TajBank Limited
ve Jaiz Bank.

Fitch yorumuna gore; Islami bankalarin kiigiik sermaye
tabanyi, sinirh sube ve dijital bankacilik ad, yetersiz fin-
tech kullanimyi, sinirh irtin sunumu, sukuk ihraggilan
igin tegvik eksikligi ve sinirli vasifli insan sermayesi de
pazara niifuz etmelerini kisitlamaktadir. Ayrica ylizde
46'lik baksa dinlere mensup halkin, hiikiimetin Islami
uriinleri kullanmasina siddetle karsi gikmasi da bu ge-
lisimi engellemektedir.

Istanbul'da kurulacak finans merkezi projesi ile tilke-
mizin Nijerya ile faizsiz bankacilik alaninda ig birligini
artiracagini disiniyorum.

Nijerya ile ticaret hacmimiz yilhk
1 milyar dolar civarindadir
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The annual trade volume with Nigeria is
around 1 billion dollars

Prominent Sectors in Nigeria

In Nigeria, it is possible to say that the electronics market
such as electrical appliances is very lively due to the
crowded young population and the developing middle
pillar. With the need for 15 million houses (5 million in
Lagos State), the construction sector is a continuously
growing sector. With the recent government incentives,
the automobile assembly and production line, spare parts,
and accessories needs of these vehicles are important
developing markets. Machinery imports have an important
place due to the production facilities trying to industrialise
and the oil industry:.

Current Potentials

The trade between Tiirkiye and Nigeria continuously gives
a trade surplus. This is mainly due to Nigeria's annual
imports of 60 billion dollars and our logistics advantage,
which we have turned into an opportunity after the
COVID-19 outbreak. Our trade volume is around $1 billion
annually. The ratio of 60% exports and 40% imports has
been stable in recent years.

The Role of Participation Finance Sector

With 53.5-54% of its population being Muslim, Nigeria is
particularly interested in the participation finance sector.
According to Fitch Ratings, the size of the Nigerian Islamic
finance industry is estimated to have reached $2.3 billion
by the end of 2021. In Nigeria, there are three full-fledged
Islamic banks engaged in Islamic banking, referred to as
interest-free banking (NIB); Lotus Bank Limited, TajBank
Limited and Jaiz Bank.

According to the Fitch commentary; Islamic banks' small
capital base, limited branch, and digital banking network,
insufficient use of fintech, limited product offering, lack of
incentives for sukuk issuers, and limited skilled human
capital also restrict their market penetration. In addition,
46% of the population belonging to other religions strongly
oppose the government's use of Islamic products, which
also hinders this development.

With the financial centre project to be established in
Istanbul, I think that our country will increase cooperation
with Nigeria in the field of interest-free banking.
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TAJ BANK

ELT
@ ULKE PANORAMASI COUNTRY PANORAMA Managing Director Mr, Hamid Joda

TAM TE$EKKULLU

FAIZSIZ BIR BANKA
JAIZ BANK

A FULL-FLEDGED NON-INTEREST BANK JAIZ BANK

b |
T

Faizsiz Bankacilik (NIB) sektdovii olarakta bilinen Islami bankacilik sistemi,
Nijerya’da 2011 yilina dayanmaktadir

The Nigerian Islamic banking system otherwise known as the Non-Interest
Banking (NIB) sector dates back to 2011
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TAJBank, Nijerya Merkez Bankasi tarafindan Ulusal
Bankacilik lisansinin verilmesinden bu yana etkileyici
adimlar atmay1 stirdirmis ve bu da bankaya iyi bir
1s1kta tutmaya devam etmistir. Ana faaliyetlerinin bir
parcgasi olarak, sube sayisinin artirilmasi banka igin en
onemli itici guiglerden biridir. 2019'da banka faaliyete
basladiginda 2 olan sube sayisini su ana kadar 22'ye
¢ikararak gelisimine devam etmektedir. Odeme Kart
Sektorll Veri Glivenligi Standardi (PCIDSS) sertifikasinin
yani sira Bilgi Glivenligi, Is Stirekliligi ve BT Hizmet Y6-
netim Sistemleri i¢in ISO 27001, ISO 22301 ve ISO 20000
sertifikalarinin alinmasi, musterilerinin givenligini
ve emniyetini siirekli olarak saglamak igin stratejik
degderleri dogrultusunda ¢alisan bir banka oldugunu
gostermistir.

Bunlarin yani sira, bankanin giinliik faaliyetleri, Mu-
rabaha finansmani, [jara Munthahia Bittamleek, Istina
vb. dahil olmak Uizere Islami uriin ve hizmetlerinin
pazarlanmasidir.

Faizsiz Bankacilik (NIB) sektorii olarakta bilinen Islami
bankacilik sistemi, Nijerya'da ilk bankacilik lisansinin
tam tesekktllli bir faizsiz banka olarak Jaiz Bank'a
verildigi 2011 yilina dayanmaktadir. Banka 2012 yilin-
da aktif faaliyete gegmistir. Ardindan Nsterling Bank
PLC, 2013 yilinda Nijerya Merkez Bankasi'ndan pencere
faaliyeti gostermek tzere lisans almistir. Banka 2012
yilinda Sterling Alternative Bank ismiyle tam tesekkiilli
bagimsiz bir banka olarak faaliyet gdstermek igin bir
ust derece lisansini almistir. Ardindan SunTrust Bank,
2018 yilinda Nijerya'nin Abuja kentinde bulunan mer-
kez ofisi ile bolgesel bir Faizsiz Banka olarak faaliyet
gostermeye pencere sistemi ile baglamistir.

Bu gelismelerin yanisira TAJBank Ltd, 2019 yilinda
Nijerya'nin Abuja kentinde bulunan merkezi ile tam
tesekkiillii faizsiz banka lisansini alan ikinci banka
olarak faaliyetlerine baglamistir. Son olarak LOTUS
Bank, Nijerya'nin Lagos kentinde bulunan merkez ofisi
ile tam tesekkiillii faizsiz bir banka olarak 2021 yilinda

Mudarebe Sukuku ihracinin asir falep
gormesi, iilkedeki yatirim kiltiriindin
hala canli oldudunu ve Nijerya'nin
ekonomik iyilesme ve istikrara olan
gilvenin siirdiigiinii gostermektedir

TAJ BANK Managing Director Mr. Hamid Joda

The oversubscription of the Sukuk
Mudarabah Issuance demonstrates that
the investment culture in the Country

is sfill vibrant and there is sustained
confidence in Nigeria's path fo economic
recovery and stability

From the issuance of a National Banking license by the
Central Bank of Nigeria, TAJBank has continued to make
impressive strides which has thus continued to put the
Bank in a good light. As part of its major activities, the
expansion of branches is one of the major thrusts for
the Bank and this continues to be an on-going process
having increased branches so far from 2 when the Bank
started in 2019 to 22 and counting. The reception of the
Payment Card Industry Data Security Standard (PCI DSS)
certification as well as others such as the ISO 27001, ISO
22301, and ISO 20000 certifications on Information Security,
Business Continuity,and IT Service Management Systems
respectively has made the Bank one that works within
its strategic values to continually ensure the safety and
security of its customers.

Amongst other things, the Banks daily activities are in
its marketing of its Islamic products and services that
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lisansini almistir. Lotus Bank, tam tesekkiillt faizsiz
banka lisansi alan Gigiinci bankadir.

Banka, kisa bir slire 6nce hem 6zkaynak hem de borg
ozelliklerine sahip bir Mudarebe Sukuk programi ara-
ciliiyla 10 milyar Naira topladi. 10 milyar Nairalik
Mudarebe Sukuku ihraci, bankanin sermaye yeterlilik
oranini giglendirmeyi amacglayan TAJBank 100 milyar
Nairalik Mudarebe Sukuk programi kapsaminda Nijer-
ya'da tirinin ilk 6rnedi olan ve kayip emici 6zellige
sahip ilave bir Tier 1 sermayesidir. thrag, hem bireysel
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include — Murabaha Finance, Ijara Munthahia Bittamleek,
Istinaetc.

The Nigerian Islamic banking system otherwise known as
the Non-Interest Banking (NIB) sector dates back to 2011
when the first banking license was issued to Jaiz Bank, a
full-fledged non-Interest bank that started operations in
2012. And then, NSterling Bank PLC obtained its license
from the Central Bank of Nigeria to operate as a window
in 2013.1n 2021, the Bank got an upgraded license to operate
as a full-fledged stand-alone Bank called the Sterling
Alternative Bank. After this, SunTrust Bank commenced
as a window in 2018 to operate as a regional Non-Interest
Bank with its Head Office located in Abuja, Nigeria. Besides
this developments, TAJBank Ltd commenced operations
as a full-fledged non-interest Bank in 2019 with its Head
Office located at Abuja, Nigeria as being the second bank
to be licensed as a full-fledged Non-Interest Bank. Lastly,
LOTUS Bank got its license in 2021 as a full-fledged non-
Interest bank with its Head Office in Lagos, Nigeria. It is the
third Bank to be licensed as full-fledged Non-Interest Bank.

The Bank recently raised N10billion through a Sukuk
Mudarabah Program that has both features of Equity
and Debt. The N10billion Sukuk Mudarabah Issuance is
an additional Tier 1 Capital with loss-absorbency and a
first of its kind in Nigeria which is being raised under the
TAJBank N100billion Sukuk Mudarabah Program aimed



hem de kurumsal yatirnmcilardan ilgi gérmis ve yiizde
113,6'lik bir taleple sonuglanmigstir. Bu ihracin asiri
talep gormesi, tilkedeki yatinm kiiltliriintin hala canl
oldugunu ve Nijerya'nin ekonomik iyilegsme ve istikrara
olan glivenin stirdigtinii gostermektedir.

Banka ayrica gegtigimiz yil Islam Kalkinma Bankasi
(IsDB) Grubunun bir iiyesi olan Ozel Sektériin Gelis-
tirilmesi Islami Kurumu (ICD) ile Nijerya'daki biiyiik
altyapi projelerine finansman saglamay: amaglayan
bir Mutabakat Zapti (MoU) imzaladu.

Taj Bank, blinyesindeki E§itim Akademisi ile editim
faaliyetleri de yiirtitmektedir. TAJBank Islami Bankaci-
lik konusundaki farkindalik diizeyini artirmayi, farkli
uzmanlik alanlarindaki firsatlari kegfetmeyi ve iglerini
iyl yapmalari i¢in gereken becerileri artirarak perso-
nel motivasyonunu artirmayl amaglayan egitimler
gelistirdi. Egitimler gesitli Bilgi Paylagim Oturumlar:
araciligiyla gerceklestirilmistir. Su ana kadar Islami
Bankacilik ve Finans, Islami Sermaye Piyasas, [slami

at strengthening the bank’s capital adequacy ratio. The
Issuance received interest from both Retail and Institutional
Investors, resulting in a subscription of 113.6%, causing it to
be oversubscribed. The oversubscription of this Issuance
demonstrates that the investment culture in the Country is
still vibrant and there is sustained confidence in Nigeria's
path to economic recovery and stability.

The bank also signed a Memorandum of Understanding
(MoU) with the Islamic Corporation for the Development
of the Private Sector (ICD), a member of the Islamic
Development Bank (ISDB) Group in 2022 aimed at attracting
funding for major infrastructure projects in Nigeria.

Taj Bank also conduct training activities with its Training
Academy. Trainings are developed and aimed at increasing
the level of awareness on Islamic Banking, exploring the
opportunities in the varying areas of expertise as well
as increasing Staff motivation to perform the jobs well
through enhanced set-skills required to carry out the
job. The trainings are done through various Knowledge

U¢ yasinda olan banka, su ana kadar asagidaki 6nemli bagarilara imza atmistir:
At 3 years old, the Bank has achieved major achievements as follow;.

Yenilikei dijital géziimlerle gurur duyan
ilk faizsiz dijital banka - TAJWAY

First non-Interest Digital Bank
that prides itself with innovative
digital solutions - TAJWAY

Sadece iki yillik
faaliyet stiresi iginde 2
subeden 22 subeye sube
genislemesi

Branch expansion
from 2 branches to 22

branches just within 2 Basarili bir Sukuk ihrag

TAJBank Limited, 29 Eyliil 2022 tarihinde
Suudi Arabistan Kralliginin Cidde kentinde
gergeklestirilen Islami Bankalar ve Finans
Kurumlarn Genel Konseyi (CIBAFI) 14. Icra
Komitesi Toplantisi'nin ardindan "islami W
Bankalar ve Finans Kurumlarn Genel ~ *
Konseyi (CIBAFI) Uyesi" olmustur.

.
.
.

FollowingAthe General Council

programi baglatan ilk
tiizel kigilik

years of business

for Islamic Banks and Financial
Institutions (CIBAFI) 14th Executive

First Corporate entity
to launch a successful
Sukuk issuance
program.

Committee Meeting, which was held

in Jeddah, Kingdom of Saudi Arabia

on 29th September 2022, TAJBank

. Limited is therefore a “Member of the
freeees General Council for Islamic Banks
and Financial Institutions (CIBAFI).
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islami Bankacilik Alaninda Tiirkiye ile Diizenlenebilecek Olas1 Protokoller
Possible Protocols with Tiirkiye in the Field of Islamic Banking

Yakin zamanda | Islamibankacilik Uluslararasi Tiirkiye ve Tiirkiye ve Uluslararasi Tiirkiye
yapilmasi konusunda islemlerde Nijerya'daki gevresine alanda Uyelerine
planlanan yetkinligi ve SOrunsuz deneyimli seyahat daha fazla yonelik
protokoller uzmanlidi misteri girisimeiler/ edebilecek gorintrlik hizmetlerimizle

artirmak igin iligkisi/yaniti. is diinyasinin TAJ elde etmek igbirlikleri
personele onde gelen miisterilerine igin TAJBank (Murabaha,
yonelik egitimler isimleriyle olasi hediye ile FX Istisna, Icare).
ve atolye ortaklik. kartlar/ ortakhigi.
galigmalari. kuponlari.
st | A =) SS9l O
o1 ro -] -
A0A | KT | %Y 2l &%
Possible Trainings and Seamless Partnership Possible FX partnership | Collaborations
protocols would workshop customer with seasoned gift cards/ with TAJBank with our
be believed to activities for relation/ entrepreneurs | vouchers to TAJ to garner services to
be done in near | staff to increase response on /business customers who more visibility members
future competence international moguls in may travel to internationally. of Tiirkiye
and expertise transactions. Tiirkiye — Tiirkiye and its (Murabaha,
in Islamic Nigeria environs. Istina, [jarah)
banking.

Bankacilik Uriinleri: Firsatlar ve Zorluklar, Islami Ban-
kacilik Operasyonlari ve Enstriimanlar gibi konularda
bir dizi editim yapildi. Ocak-Mart 2023 tarihleri arasinda
250'den fazla personele egitim verildi ve bu say1 halen
artmaktadir.

Ayrica faizsiz finansman alaninda faaliyet gosteren
Bankalar, alternatif bankacilik yéntemleri, sukuk ih-
raglar ve finansal kapsayiciligi gelistirerek sektore
katki saglamaktadir.

Alternatif bankacilik: Islami bankalar, ser'i ilkelere gore
calismakta ve farkli finansal tirinleri araciligiyla alter-
natif bankacilik yontemleri sunabilmektedir.

Sukuk ihract: Sukuk, tanimlanmig varliklarin miilkiye-
tinde bélinmemis menfaatleri temsil eden ser'i uyumlu
finansal araglari ifade eder. Karsiliginda, her bir Sukuk
sahibi bu varligin kismi miilkiyetine sahip olur ve taraf-
larin anlasma sartlarina gore bir gelir 6denir.

Finansal Kapsayicilik: Islami bankalar, tasarruf ve fi-
nansman araglari sunarak bankacilik hizmeti olmayan
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Sharing Sessions. So far, there has been series of trainings
on Islamic Banking and Finance, Islamic Capital Market,
Islamic Banking Products: Prospects and Challenges,
Islamic Banking Operations, and Instruments etc. Between
January to March 2023, over Two Hundred and Fifty (250)
Staff have been trained and still counting.

In addition, Banks operating in the field of non-interest
Finance contribute to the sector by serving alternative way
of banking, issuance of sukuk and developing financial
inclusion.

Alternative way of banking: Islamic Banks are guided by
sharia principles and have been able to offer alternative
way of banking through their differential financial products.

Issuance of Sukuk: Sukuk refers to sharia-compliant
financial instruments representing undivided interests
in the ownership of defined assets. In return, each Sukuk
holder holds partial ownership of this asset and is paid an
income according to the terms of the parties' agreement.




4 )

Faizsiz Bankacilik sektorii olarak da bilinen Nijerya
islami bankacilik sistemi, 2012 yilinda faaliyete
baslayan tam tegekkiillii bir faizsiz banka olan
Jaiz Bank'a ilk bankacilik lisansinin verildigi 2011
yilina dayanmaktadir.

The Nigerian Islamic banking system otherwise
known as the Non-Interest Banking (NIB) sector dates
back to 2011 when the first banking license was issued
to Jaiz Bank, a full-fledged non-Interest bank that

started operations in 2012.

yete gegmesinden yaklasik iki
yil sonra, Stanbic IBTC Bank'a Ni-
jerya'daki ikinci faizsiz banka olma
yolunda faaliyetlerine baglamasi igin
bir Pencere lisansi verildi.

( Jaiz Bank'in tam olarak faali-

About two years after Jaiz Bank's full operations, a
Window's license was issued to Stanbic IBTC Bank for
commencement of Non-Interest Banking operations
making its way to be the second NIB in Nigeria.

ve hig bankacilik hizmeti almayan kesimlerin finansal
kapsayiciligini arttirmada katkida bulunmaktadir.

Ozetle, Islami finansin rolii, dogru bir zamanda ortaya
¢ikmis ve nis bir pazar olarak biiytime ve 6zellikle gelig-
mekte olan ekonomilerde kiiresel ve dogal olarak kabul
goren bir bankacilik sistemi haline gelme potansiyeline
sahiptir. Bunedenle bu alan, tilkelerin benimsemesi ve
yatirim yapmasi gereken bir konudur.

Nijerya Islami
Bankacilik Sistemi

The Nigerian Islamic
Banking System

4 )

Sterling Bank PLC, Nijerya Merkez Bankasi'ndan Pen-
cere olarak faaliyet gdstermek {izere lisansini 2013
yilinda almigtir. Banka, 2014 yilinda faizsiz pencere
olarak faaliyetlerine tam anlamiyla baslamis ve 8 yil
boyunca bu alanda faaliyetlerini siirdirmiistiir. Banka,
2021 yilinda Alternatif Banka olarak adlandirilan tam
tesekkiillii bagimsiz bir faizsiz banka olarak faaliyet

gostermek lizere yiikseltilmis bir lisans almistir.

Sterling Bank PLC obtained its license from the Central

Bank of Nigeria to operate as a Window in 2013. The
Bank fully commenced operations as a Non-
Interest Window in 2014 and carried on
activities within that space for 8years. In
2021, the Bank got an upgraded license
to operate as a full-fledged stand-
alone Bank called the Alternative
Bank.

J

TAJBank LTD, Nijeryanin
Abuja kentinde bulunan Genel
Mudurligu ile 2019 yilinda tam

tesekkiillli bir faizsiz banka olarak
faaliyetlerine baglayan ikinci bankadir.
Banka, faaliyete gectigiilk yilda bile faiz
dis1 finans sektoriine biiytik katki saglamigtir.

TAJBank LTD, commenced operations as a full-
fledged Non-Interest Bank in 2019 with its Head
Office located at Abuja, Nigeria. It is the second
bank to be licensed as a full-fledged NIB. The Bank
has contributed immensely to the Non-Interest
Financial sector by breaking even in its very first
year of operations.

\_ J

Financial Inclusion: Islamic banks has been able to promote
financial inclusion through their offering of vehicles for
savings and financing to the underbanked and unbanked
section of the population.

To sum up, the role of Islamic finance has come at a good
time, and this has the potential to grow its niche market
and become a globally and naturally accepted banking
system especially in emerging economies. It is therefore

something that Countries should embrace and invest in.
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NIJERYA: ISLAMI FINANS ICIN AFRIKA'NIN
SINIR ULKESI

NIGERIA: AFRICA'S FRONTIER FOR ISLAMIC FINANCE

ICD - Refinitiv Islami Finans Gelisim Géstergesi 2022'ye (IFDI) gore Nijerya, 136
iilke arasinda Islami finans gelisimi acisindan kiiresel olarak 19. sirada yer alirken,
Sahra Alt1 Afrika bolgesinde de birinci sirada yer almaktadir

According to the ICD - Refinitiv Islamic Finance Development Indicator 2022 (IFDI), Nigeria
is ranked 19th globally in terms of Islamic finance development out of 136 countries, but it is
also ranked first in the Sub-Saharan Africa region
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Afrika'daki en kalabalik Miisliman niifusa sahip olan
Nijerya'da Islami finans sektor(, ézellikle de bankasiz
niifusun fazla olmasi nedeniyle biiyiik bir biiytime po-
tansiyeline sahiptir. ICD - Refinitiv Islami Finans Gelisim
Gostergesi 2022'ye (IFDI) gore Nijerya, 136 tilke arasinda
Islami finans geligimi agisindan kiiresel olarak 19. sirada
yer alirken, Sahra Alt1 Afrika bolgesinde de birinci si-
rada yer almaktadir. Gosterge, bes ana gosterge altinda
gruplandirilan gesitli 6l¢litleri dikkate almaktadir: Fi-
nansal Performans, Bilgi, Yonetigim, Surdiiriilebilirlik
ve Farkindalik.

AFRIKA SAHRA ALTI MEVCUT
iSLAMI FINANS DAGILIMI

ISLAMIC FINANCE ASSETS IN SUB-SAHARAN
AFRICA BY COUNTRY (2021, US$ MILLION)

Other
Ethiopia 820,88
304,3391
Kenya
759,9872
Nigeria
3330,708
Senegal
2055,8206

South Africa
2709,1651

Kaynak: ICD- Refinitiv islami Finans Gelisim Gostergesi 2022

Source: ICD- Refinitiv Islamic Finance Development In-
dicator 2022

Nijerya'daki aktiflere en bilyiik
katkiy1 2021 sonu itibariyla 2,5
milyar ABD dolarina ulasan sukuk
sadlamaktadir

Refinitiv, an LSEG Business Shereen Mohamed

The largest contributor to the assers in
Nigeriais sukuk, which amounted US$2.5
hillion by the end of 2021
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Nijerya'da Islami finans sektdriindeki
dider oyuncular tekafiil, yatinm
firmalar, mikrofinans kurumlari ve
Fintek firmalandir

Nijerya'nin islami Finans Sektorii Gogunlukla Sukuk
ve Islami Bankalar Tarafindan Sekillendiriliyor

Gostergeye gore, Nijerya'daki islami finans varlikla-
11 2021 y1linda 3,3 milyar ABD dolarina ulasti ve ayni
dénemde 10,0 milyar ABD dolarina ulasan Sahra alt1
Afrika bélgesindeki en biiyiik Islami finans varhig oldu.

Nijerya'daki aktiflere en biiyiik katkiy1 2021 sonu itiba-
riyla 2,5 milyar ABD dolarina ulasan sukuk saglamak-
tadir. Ayrica Nijeryanin 2020'den 2021'e kadar kiiresel
olarak varliklarda en ¢ok biiyliyen pazarlar arasinda
yer almasini sagladi.

Nijeryanin sukuk piyasasi 6nceden tamamen devlet
ihraglarinin hakimiyetindeydi, ancak Purple Urban ve
Family Homes Funds gibi sirketler 2021'den bu yana
sukuk piyasasini derinlestirmeyi basardi. Bu durum
2022 yilinda Moove ve TAJBank gibi daha fazla sirke-
tin sukuk ihrac etmesiyle daha da artt1. Refinitiv'in Uc

Other players in the Islamic
finance sector in Nigeria are
fakaful, investment firms,
microfinance instifutions and
FinTech firms

Nigeria has the largest Muslim population in Africa, and its
Islamic finance industry has a great potential for growth
especially that it has alarge unbanked population. Accor-
ding to the ICD — Refinitiv Islamic Finance Development
Indicator 2022 (IFDI), Nigeria is ranked 19th globally in terms
of Islamic finance development out of 136 countries, but it
is also ranked first in the Sub-Saharan Africa region. The
indicator considers several metrics that are grouped under
five main indicators: Financial Performance, Knowledge,
Governance, Sustainability and Awareness.

Nigeria's Islamic Finance Industry Is Mostly Shaped By
Sukuk and Islamic Banks

According to the indicator, the Islamic finance assets in
Nigeria amounted to USS 3.3 billion in 2021, the largest in
the sub-Saharan Africa region which amounted to USS
10.0 billion in the same period.

The largest contributor to the assets in Nigeria is sukuk,
which amounted US$2.5 billion by the end of 2021. It also

NiJERYADA iSLAMI FINANSIN GELIiSiMi

GROWTH OF ISLAMIC FINANCE ASSETS IN
NIGERIA (2017 - 2021, US$ MILLION)

4.000
3.000
2.000
1184,0254
1.000 793,3882 .
i 2017 2018

Kaynak: ICD- Refinitiv islami Finans Gelisim Gostergesi 2022

1351,9862 I

2019 2020 2021

3330,708

1656,2928

Source: ICD- Refinitiv Islamic Finance Development Indicator 2022
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Aylik Sukuk Monitérii'ne gore, Nijeryanin 2,8 milyar
ABD dolarn tutarinda sukuku bulunmaktadir ve 2022
yilinda 392 milyon ABD dolar tutarinda sukuk ihrag
etmistir. Buihraclar, Nijerya Menkul Kiymetler ve Borsa
Komisyonu'nun (SEC), htikiimetin '2021-2025 Revize
Plani'nin bir pargasi olarak 2025 yilina kadar 50 Ser'i
uyumlu iriin listelemeyi hedefleyen planina katkida
bulunmaktadir.

Nijerya ii¢ islami bankaya ve Nijerya'da faizsiz bankalar
olarak adlandirilan islami bankacilik pencerelerine de
ev sahipligi yapmaktadir ve TAJBank 2020 yilinda buna
eklenen en son Islami bankadir. Bankaya daha sonra
merkez bankasi tarafindan 2022'de tilke gapinda ban-
kacilik igletme lisansi verildi ve bu da ilkenin finansal
katilimini artirmaya yardimeci olacak.

Tekafiil sektoriine gelince, dordi tam tesekkiillii olmak
tzere pencereler de dahil olmak {izere {ig tekafiil operato-
ri bulunmaktadir. Nijerya'da Islami finans sektoriindeki

Nijerya'daki Islami finans varliklan 2021
yilinda 3,3 milyar ABD dolarina ulasti ve
ayni donemde 10,0 milyar ABD dolarina
ulasan Sahra alti Afrika bolgesindekien

hilyiik Islami finans varlidi oldu

The Islamic finance assets in Nigeria
amounted fo USS 3.3 billion in 2021, the
|argest in the sub-Saharan Africa region
which amounted to USS 10.0 billion in the
same period

drove Nigeria to become among the highest growing mar-
kets in assets globally in 2021 from 2020.

Nigeria's sukuk landscape used to be entirely dominated
sovereign issues, but corporates such as Purple Urban and
Family Homes Funds managed to deepen the sukuk market
since 2021. This grew further in 2022 as more corporates
issued sukuk such as Moove and TAJBank. According to
Refinitiv's Quarterly Sukuk Monitor, Nigeria has USS 2.8
billion in sukuk outstanding and issued US$ 392 million in
sukuk in 2022. These issues contribute towards Nigeria's
Securities and Exchange Commission (SEC) plan to target
50 listings of Shariah compliant products by 2025 as part
of ‘Revised Plan 2021-2025' by the government.

Nigeria is also the home of the three Islamic banks and
Islamic banking windows, referred as non-interest banks
in Nigeria, with TAJBank being the latest Islamic bank to
join this in 2020. The bank was later granted a nationwide
banking operation license in 2022 by the central bank which
will help in increasing the country’s financial inclusion.

As forits takaful sector, there are three takaful operatorsinc-
luding windows, four of which are full-fledged. Other players
in the Islamic finance industry in Nigeria are investment
firms, microfinance institutions as well as FinTech firms.

Healthy Regulatory Framework and Diverse Supporting
Ecosystem Prompting Growth Of The Industry

Nigeria's Islamic finance journey was first initiated in 1991
with the provisions that were made in the Banks and Other
Islamic Financial Institutions Decree. This was followed by
the offering of non-interest banking services on a window
basis by Habib Nigeria Bank in 1992. Yet, Nigeria saw its first
full-fledged Islamic bank in 2003, Jaiz Bank, when it was
granted approval in principle. The sector is currently gover-
ned by a set of guidelines for the operation of institutions
offering non-interest financial services. The central bank
also introduced other regulations such as the operation of
non-interest financial instruments by the central bank.

Moreover, Nigeria has regulations on the other sectors and
asset classes such as takaful and sukuk. A centralized
Shariah advisory board, known as the Financial Regulation
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Tekafiil sektdriine gelince, dordii tam
tesekkiillii olmak iizere pencereler de dahil
olmak iizere iic tekafiil operatarii
bulunmaktadir

Islami finans bilgisi igin Nijerya'da Islami finans konusunda
egitim veren sekiz kurum bulunmakiadir ve
bunlardan alfisi bu konuda derece vermekiedir.

=

Nijerya'da bulunan kurumlar sekitirle ilgili
72 arastirma makalesi ve dergi makalesi yaymlamistir,

&7

Ayrica 2021 yilinda Nijerya'da sekiz Islami finans
etkinligine ev sahiplidi yapimistir.

@.«

Sektdiriin siirdiriilebilirligi agisindan, lkedeki Islami finans
kuruluslar tarafindan zekat ve yardim fonlari gibi KSS fonlari olarak
toplam 186 bin ABD dolar §dendi.

By

Ayrica, Nijerya'da 2021 yilinda OneWattSolar tarafindan

2 A milyon ABD dolan tutaninda ilk vesil sukuk ihraci gerceklestirilmigtir.

W
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As for its takaful sector, there are three
fakaful operators including
windows, four of which are

full-fledged

For Islamic finance knowledge, Nigeria has eight education providers
on Islamic finance and six out of these offer degrees on the same.

=

Institutions based in Nigeria published of 72 research papers and
journal arficles on the industry.

&7

Also, eight Islamic finance events were hosted
in Nigeria during 2021.

@.«

In terms of sustainability of the industry, a total of USS 186 thousand
was disbursed as CSR funds such as zakat and charity funds by
Islamic financial insfitutions in the cauntry.

By

Additionally, Nigeria saw ifs first green sukuk issue in 2021 by One-
WattSolar which amounted to USS 24 million.

W
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diger oyuncular yatirim firmalari, mikrofinans kurumlari
ve Fintek firmalardar.

Sektoriin Biyumesini Tegvik Eden Saglikli Diizenleyici
Mevzuat Gergevesi ve Cegitli Destekleyici Ekosistem

Nijerya'nin islami finans yolculugu ilk olarak 1991 yilinda
Bankalar ve Diger islami Finansal Kurumlar Kararna-
mesi'nde yer alan hitkimlerle baslamistir. Bunu 1992
yilinda Habib Nigeria Bank tarafindan pencere bazinda
faiz dis1 bankacilik hizmetlerinin sunulmasi takip et-
mistir. Ancak Nijerya, ilk tam tesekkiillii islami bankas:
olan Jaiz Bank'a 2003 yilinda prensipte onay verildigini
gordll. Sektdr su anda faiz disi finansal hizmetler sunan
kurumlarin isleyisine yonelik bir dizi kilavuz tarafindan
yonetilmektedir. Merkez bankasi ayrica faiz disi finansal
araclarin merkez bankasi tarafindan isletilmesi gibi
baska diizenlemeler de getirmistir.

Ayrica Nijerya'da tekafiil ve sukuk gibi diger sektorler
ve varlik siniflarinailigskin diizenlemeler de bulunmak-
tadir. Merkez bankasi altinda Finansal Diizenleme Uz-
manlar Danigsma Konseyi olarak bilinen merkezi bir
Seriat danisma kurulu olusturulmustur. Seriat boyutu,
Eylil 2022'de faiz dig1 sermaye piyasasi Uiriinleri ve hiz-
metleri igin Seriat Danismanlik Hizmetlerine iligkin
yeni diizenlemelerini tanittiktan sonra SEC altinda da
yonetilmektedir. Ayni yil iginde Merkez Bankas, Isla-
mi bankalarin likidite yonetimlerini gelistirmelerine
yardimci olmak amaciyla likidite ve glin i¢i imkanlar
i¢in bir fonlama getirmistir. Nijerya'da sektérii daha da
derinlestirecek olan son diizenleyici gelisme, bankalarin
ve finans kuruluslarinin faiz dis1 finans kuruluslarina
donustirtilmesine iligkin kilavuzdur.

Yonetigim diginda sektorti destekleyen unsurlar incelen-
diginde Nijerya'nin bilgi, farkindalik ve stirdiiriilebilirlik
gibi diger alanlarda da giicli oldugu gortilmektedir.

TUm bu hususlar Nijeryanin Sahra Alt1 Afrika bolgesi

i¢in fslami finansin énciisii olma yolunda ilerlemesine
katkida bulunmaktadir.

Nigeria's Islamic finance journey was first

initiated in 1991 with the provisions that

were made in the Banks and Other Islamic

Financial Institutions Decree

Advisory Council of Experts, is formed under the central
bank. The Shariah aspect is governed under the SEC as
well after it introduced its new regulations on Shariah
Advisory Services for non-interest capital market products
and services back in September 2022. During the same
year, the central bank introduced a funding for liquidity
and intra-day facilities to help Islamic banks to improve
their liquidity management. The latest introduced regula-
tory development that will further deepen the industry in
Nigeriaisits guidelines on converting banks and financial
institutions to non-interest financial institutions.

When investigating aspects that support the industry other
than governance, Nigeria's strength alsolies in other fields
such as knowledge, awareness and sustainability.

All of these aspects contribute towards Nigeria's journey
towards becoming the Islamic finance frontier for the Su-
b-Saharan Africa region.
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TKBB HABER

VISION

advitary services locally and infernationally. i
social standing and image of the Shariah advisory services,

and fraining tor Continucus Professional Enhancement | CPE)

omong Shariah adyvisors.

WL Gopymne roasrved o Associatan of Shanan Advisoran

ASAS gims to ochieve the highest level of prefessionalism in Sharioh advisory services.

v To promote ond maintoin o high level of profesdonalsm and conduct of Shoriah
v To serve the needs ond Interests of its members and stakeholders and uphold the
+ To enhance knowledge and competency of gualified members through education

v To foster ond encourage ukhuwah, professional relofionships, ond nebworking

ASAS Infroduction

TKBB IS BIRLIGIYLE ASAS (MALEZYA ISLAMI
FINANS SERI DANISMANLARI BiRLIGI) HAKKINDA
CEVRIM ICI TANITIM WEBINARI DUZENLENDI

ONLINE INTRODUCTORY WEBINAR ON ASAS (ASSOCIATION OF ISLAMIC FINANCE SHARIA ADVISORS OF MALAYSIA)
ORGANISED IN COOPERATION WITH TKBB

Tiirkiye Katilim Bankalar Birligi (TKBB) ve Malezya Isla-
mi Finans Seri Danigmanlari Birligi (ASAS) is birligi ile
7 Mart 2023 tarihinde "islami Finans Alaninda Strekli
Mesleki Gelisim Igin Oncii Kurum ASAS" baslikli tanitim
webinari diizenledi. Gevrim igi gergeklesen etkinlikte
ASAS'1n kurulusu, fonksiyonu ve Islami finans sektoriiniin
gelisimindeki rolinin yani sira Malezya'daki seri birligin
olusumu hakkinda bilgi verildi.

Webinar, TKBB Danigsma Kurulu {iyeleri, TKBB liyesi 6
katilim bankasinin (Albaraka Tirk, Turkiye Emlak Katilim,
Tlrkiye Finans, Kuveyt Turk, Vakif Katilim ve Ziraat Kati-
lim), Islami Finans Uyum Birimleri (Katilim Finansmani),
Hukuk, Egitim ve Ogretim Departmanlarn ve Azerbay-
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The Participation Banks Association of Tiirkiye (TKBB) and
the Association of Shariah Advisors in Islamic Finance
Malaysia (ASAS) organised an introductory webinar titled
"ASAS, the Leading Institution for Continuous Professional
Development in Islamic Finance" on 7 March 2023. During
the online event, the establishment, function and role of
ASAS in the development of the Islamic finance sector,
as well as the formation of the Shariah Association in
Malaysia were explained.

The webinar was held with the active participation of
35 professionals from the sector, including members
of the Advisory Board of TKBB, 6 participation banks
(Albaraka Trk, Tirkiye Emlak Katilim, Tirkiye Finans,



can'da Islami Finans alaninda arastirma merkezi heyeti
ile birlikte sektérden 35 profesyonelin aktif katilimiyla
gergeklesti. TKBB Direktorii Fatma Cinar'in moderator-
ligiinde gergeklestirilen webinar, ASAS CEO’su Makhtar
Abdullah'in agilis konusmasiyla basladi.

ASAS CEO'su Makhtar Abdullah konusmasinda; "Her iki
kurumda karsilikli 6grenme ve bilgi paylasimi girigim-
lerine olanak taniyacak benzersiz ekosistemlere sahip.
Konu uzmanlarnin degisimi, sektoriin zorlu paydas ta-
leplerini kargilayabilecek yeteneklerle ilerlemesini de
hizlandiracaktir. Cesitli seviyelerde (uzman, akademisyen,
endistriyel isgiicli ve diizenleyiciler gibi) yeterli sayida
insan kapasitesinin gelistirilmesi, sektoriin bir sonraki
ekonomik dongiide stirdiirtlebilirligini saglayacaktir.
TKBB'nin Turkiye ile Malezya arasinda koprii kurma ve
tstlendidi rolii icra etme konusunda son derece iddiali
olmasini takdir ediyoruz." dedi.

Acilis konusmalarinin ardindan Makhtar Abdullah;
ASAS'1n kurulusuy, iglevleri ve roli hakkinda bir sunum
gergeklestirdi. Sunumda ayrica Bank Negara Malaysia
tarafindan 2017 yilindan bu yana ASAS'a devredilen iki
sertifika programi Sertifikali Ser'i Danigman (CSA) ve Ser-
tifikali Ser'i Uygulayicisi (CSP) ve ASAS Uyeligi ve Stirekli
Mesleki Gelisim firsatlar1 hakkinda bilgi verildi. Her iki
program, Islami alanda egitimi almis Alimler ile uygulay1-
cilar arasindaki bilgi agigini kapatmayi1 amaglamaktadir.
Yirmi iki modiil, Malezya'daki yaklasik seksen sekiz konu
uzmanindan yararlanilarak yapilandirilmis egitim modeli,
2022 itibariyle Malezya Merkez Bankasi'na hizmet veren
islami akademisyenlerin yaklasik %80'ini ve {ist diizey
endistriyel Islami is giicliniin %30'unu kapsamaktadir.
Programlar ayni zamanda finans sektdrlerinde Malezya
ulusal profesyonel kapasite gelistirme kapsaminda da
desteklenmektedir.

ASAS'1n sunumu, Tiirkiye ve Malezya arasinda Islami
finans ekosisteminin ve projelerinin geligtirilmesi igin
firsatlar ve zorluklar tizerine karsilikli miizakere ile sona
erdi.

Kuveyt Turk, Vakif Katilim and Ziraat Katilim), Islamic
Finance Compliance Units (Participation Finance), Legal,
Education and Training Departments and the delegation
of a research centre in the field of Islamic Finance in
Azerbaijan. The webinar, moderated by TKBB Director
Fatma Cinar, commenced with the opening speech of
Makhtar Abdullah, CEO of ASAS.

Makhtar Abdullah, CEO of ASAS, stated: "Both organisations
have unique ecosystems that will enable mutual learning
and knowledge sharing initiatives. The exchange of
subject matter experts will also accelerate the industry's
advancement with capabilities to meet challenging
stakeholder demands. Developing sufficient human
capacity at various levels (such as experts, academics,
industrial workforce, and regulators) will ensure the
sector's sustainability in the next economic cycle. We
appreciate that TKBB is highly ambitious to bridge the gap
between Tiirkiye and Malaysia and fulfil its role."

Following the opening remarks, Makhtar Abdullah
presented the establishment, functions and role of ASAS.
The presentation also provided information on the two
certification programmes, Certified Sharia Advisor (CSA)
and Certified Sharia Practitioner (CSP), which have been
transferred to ASAS by Bank Negara Malaysia since 2017,
and ASAS Membership and Continuing Professional
Development opportunities. Both programmes aim
to bridge the knowledge gap between Islamic-trained
scholars and practitioners. The twenty-two-module,
structured training model, drawing on approximately
eighty-eight subject matter experts in Malaysia, covers
approximately 80% of the Islamic Scholars serving the
Central Bank of Malaysia and 30% of the senior industrial
Islamic workforce by 2022. The programmes are also
supported as part of Malaysia's national professional
capacity building in the financial sectors.

The presentation from ASAS concluded with a mutual
discussion on the opportunities and challenges for the
development of the Islamic finance ecosystem and
projects between Turkiye and Malaysia.
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QFC ILE TKBB, TURKIYE VE KATAR FINANS
SEKTORUNUN GELISIMINI DESTEKLEMEK ICIN
GUCLERINI BIRLESTIRDI

OFC AND TKBB JOIN FORCES T0 SUPPORT THE DEVELOPMENT OF TURKIYE AND OATAR'S FINANCIAL SECTOR

s | Virtusd Signing Lve @ meo

Bolgenin onde gelen finans ve is merkezi Katar Finans Merkezi
(QFC) ile katilm bankacihid1 sektoriini ulusal ve uluslararasi
alanda temsil eden Tirkiye Katilim Bankalar Birlidi (TKBB),
Tirkiye ve Katar'da finans sektcriiniin gelisimini desteklemek
amaciyla bir Mutabakat Zapti (MoU) imzaladi.

Mutabakat Zapty, liye kuruluslar arasinda karsilikli yarar sag-
layan ig birligi yoluyla taraflarin ortak gikarlarini tegvik etmeyi
amaglamaktadir. Anlagmaya gére, QFC ve TKBB, Katilim banka-
cilig1 ve finans alanindaki gelismelerle ilgili ortak platformlar,
zirveler, forumlar, konferanslar, seminerler, web seminerleri ve
diger etkinlikleri diizenlemek igin birlikte galisma karari aldi.

Bu is birligiyle ayrica ortak egitim ve degdisim programlarinin
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Qatar Finance Centre (QFC), the leading financial and business
centre of the region, and the Participation Banks Association
of Turkiye (TKBB), representing the participation banking
sector nationally and internationally, signed a Memorandum
of Understanding (MoU) to support the development of the
finance sector in Tirkiye and Qatar.

The MoU aims to promote the common interests of the parties
through mutually beneficial cooperation between their member
organisations. According to the agreement, QFC and TKBB have
agreed to work together to organise joint platforms, summits,
forums, conferences, seminars, webinars and other events
related to developments in the field of participation banking
and finance.
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diizenlenmesi, veri ve bilgi paylagiminin kolaylastiriimas;,
ayrica Tlrkiye ile Katar Katilim Bankalari arasinda dogrudan
muhabirlik iligkilerine katkida bulunulmasi hedefleniyor.

Mutabakat Zapt1 hakkinda konusan QFC Icra Kurulu Bagkan:
Yousuf Mohamed Al-Jaida konuyla ilgili olarak sunlar ifade
etti "Uluslararasi bir ig platformu olarak QFC, Tiirkiye ile iyi ve
uzun sureli iligkilere sahiptir ve bu iligkiler Tiirk kuruluglari ve
sirketleriyle kurulan 6nemli ortakliklar araciliiyla sekillenmis-
tir. Turkiye Katilim Bankalar Birligi ile yerel finans sektoriinii
gelistirme ve Katar'i onde gelen bir finans merkezi olarak
konumlandirma ¢abalarimizi destekleyen bu ortaklia adim
atmaktan gurur duyuyoruz. Daha da énemlisi, bu Mutabakat
Zapt finans sektoriinde Katar ve Tlrkiye arasindaki baglar
guglendiriyor."

TKBB Yonetim Kurulu Bagkani Osman Celik ise, "QFCile TKBB
arasindaki Mutabakat Zapti igin bir arada olmaktan biiyiik
memnuniyet duyuyoruz. Buanlagsmanin finans ve bankacilik
sektoriiniin gelisimine, her iki iilke ekonomisine ve ulusla-
rarasi paydaglarimiza énemli katkilar saglamasini temenni
ediyoruz" dedi.

Bu anlasmanin iki ilke arasinda birgok ortak projeye imkan
saglayacagini belirten Celik, sézlerini sdyle siirdiirdii; "Ozellikle
finansal araglarin gesitlendirilmesi, egitim ve teknik danis-
manlik aligveriginin arttirllmasi her iki taraf igin de iyi firsatlar
saglayacak. Katar ve Tlrkiye arasinda, 6zellikle her iki {ilke-
nin de aktif olarak gelistirmekte oldugu dijitallegsme ve fintek
¢ozimleri alanlarinda 6nemli is birligi alanlar bulunuyor. Bu
konuda TKBB ve QFC'nin ortaklasa yuritecegi projelerin her
iki tilkenin ve kiiresel Islami finans sektdriiniin gelisimine
biiylik katki saglayacagina inaniyorum.”

Istanbul Finans Merkezi'nin (IFM) 6nemine vurgu yapan Gelik,
kiiresel bir finans merkezi olma yolunda ilerleyen IFM'nin
katilim finansinin sektdrdeki payinin artmasinda 6nemli katki
saglayacaginin agikar oldugunu belirtetek, TKBB'nin ulusla-
rarasi alanda ig birligi yaptigi diger tilkelerin yani sira QFC ile
is birligi icinde yiriitiilecek faaliyetler, IFMnin kiiresel finans
merkezi konumuna 6nemli bir katki saglayacagini soyledi.

QFC ve TKBB ortaklid, katihim bankaciligini tesvik eden ve
gelistiren ve dinamik ve rekabetci finansal ekosistemler kuran
igbirlikci girisimler yoluyla her iki tilkede ekonomik biiytimeyi
tesvik etmeyi amaglamaktadir.

The cooperation also aims to organise joint training and
exchange programmes, facilitate data and information sharing,
and contribute to direct correspondent relations between
Tirkiye and Qatar Participation Banks. Speaking about the
MoU, QFC Chief Executive Officer Yousuf Mohamed Al-Jaida
stated: "As an international business platform, QFC has a
good and long-standing relationship with Tiirkiye, which has
been shaped through important partnerships with Turkish
organisations and companies. We are proud to step into this
partnership with the Participation Banks Association of
Tiirkiye, which supports our efforts to develop the local financial
sector and position Qatar as a leading financial centre. More
importantly, this MoU strengthens the ties between Qatar and
Tirkiye in the finance sector.

Osman Celik, Chairperson of the Board of Directors of
TKBB, added: "We are very pleased to come together for the
Memorandum of Understanding between QFC and TKBB. We
hope that this agreement will significantly contribute to the
development of the finance and banking sector, the economy
of both countries and our international stakeholders""

Stating that this agreement will enable many joint projects
between the two countries, Celik continued his speech by
stating: "Especially diversification of financial instruments,
increasing the exchange of training and technical consultancy
will provide good opportunities for both sides. There are
important areas of cooperation between Qatar and Tlrkiye,
especially in the fields of digitalisation and fintech solutions
that both countries are actively developing. I believe that the
projects to be carried out jointly by TKBB and QFC in this
regard will greatly contribute to the development of both
countries and the global Islamic finance sector." Emphasising
the importance of the Istanbul Finance Centre (IFC), Celik noted
how it was evident that the IFC, which is on its way to becoming
aglobal finance centre, would make a significant contribution to
increasing the share of participation finance in the sector, and
added that the activities to be carried out in cooperation with
QFC, as well as other countries with which TKBB cooperates
internationally, would make a significant contribution to the
IFC's position as a global finance centre.

The QFC and TKBB partnership aims to stimulate economic
development in both countries through collaborative initiatives
that promote and develop participation banking and build
dynamic and competitive financial ecosystems.
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EKONOMIK ARASTIRMALAR MERKEZI (SER)

ILE MUTABAKAT ZAPTI IMZALANDI
MEMORANDUM OF UNDERSTANDING SIGNED WITH THE CENTRE FOR ECONOMIC RESEARCH

Tiirkiye Katilim Bankalari Birligi (TKBB) Genel Sekreter Vekili Ismail VURAL, Acting Secretary General of the Participation
Ismail VURAL ve Ekonomik Aragtirmalar Merkezi (Studying Banks Association of Tiirkiye (TKBB) and Dr. Ruslan Atakishiyev,
of Economic Resources - SER) Bagkani Dr. Ruslan Atakishi- President of the Studying of Economic Resources (SER) came
yev TKBB'de 17 Mart Cuma giini bir araya gelerek Mutabakat together at TKBB on Friday, 17 March and signed a Memorandum
anlagmasi (MoU) imzaladi. Azerbaycan'da katilim bankacilidi of Understanding (MoU). A mutual decision was taken to organise
alaninda gesitli egitim programlarinin diizenlenmesi, Islami various training programmes in the field of participation banking
finans alaninda egitim iligkilerin gtiglendirilmesi ile ilgili ig in Azerbaijan and to strengthen educational relations in the field
birligi karari alind. of Islamic finance.

AZERBAYCAN BANKALAR BIRLIGI (ABA) iLE
GORUSME GERGEKLESTIRILDI

AMEETING WAS HELD WITH AZERBAIJAN BANKS ASSOCIATION (ABA)

TKBB Azerbaycan ziyareti kapsaminda 3 Mart 2023 tarihinde
Azerbaijan Banks Association (ABA) Bagkani Zakir Nuriyev TKBB Heyeti

ile bir gériisme gerceklestirdi. Yapilan goriismede iki tilkenin Azerbaycan Bankalar Birligi Ziyareti
bankacilik sektoriine dair 6nemli gelismeler ve iki {ilke ara-
sindaki Islami Finans sektériintin giincel durumu ve olast ig
birligi alanlan degerlendirildi. Toplantida iki birlik arasinda bir
mutabakat anlagsmasi imzalanmasi kararlagtinldi.

Within the scope of its visit to Azerbaijan, TKBB held a meeting
with Zakir Nuriyev, President of Azerbaijan Banks Association
(ABA) on 3 March 2023. During the meeting, important
developments in the banking sector of the two countries, the
current status of the Islamic Finance sector between the two
countries, and possible areas of cooperation were discussed.
During the meeting, a Memorandum of Understanding was
agreed to be signed between the two associations.
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TKBB, AZERBAYCAN “ALTERNATIF FINANSAL
PIYASALARIN GELISIM BEKLENTILERI”
FORUMUNDA

TKBB, AZERBAIJAN "PROSPECTS FOR THE DEVELOPMENT OF ALTERNATIVE FINANCIAL MARKETS™ FORUM

Tiirkiye Katilim Bankalari Birligi (TKBB) 01-03 Mart 2023
tarihlerinde Azerbaycan’in Bakii sehrinde Kiigiik ve Orta
isletmeleri Gelistirme Ajansi (Kigik ve Orta Biznesin in-
kisafi Agentliyi - KOBIA) ve Amerika Birlesik Devletleri
Uluslararasi Kalkinma Ajansi (USAID) himayelerinde dii-
zenlenen "Azerbaycan'da Alternatif Finansal Piyasalarin
Gelisim Beklentileri" konulu foruma katildi.

TKBB Direktorii Fatma Ginar “Islami Bankacilik ve Mik-
rofinans: Azerbaycan'in Kalkinmasinda bir Perspektif”
baslikli panel oturumunda “Islami Bankacilik: Tirkiye'deki
fyi Uygulama Ornekleri” baglikli bir sunum gergeklestirdi.
Ginar, paneldeki konusmasinda tlkemizde katilim ban-
kacilidinin tarihsel gelisimi ve mevcut uygulamalardan
bahsederek katilim finans sektoriiniin genel goriinimiina
finansal performans ve kurumsal gelisim agisindan de-
gerlendirdi. Ulkemizdeki katihm bankacilig ekosistemi,
TKBB tarafindan diizenlenen editim programlari ve TKBB
nezdinde yurttilen katilim bankaciligi ve strateji eylem
planlarina dair kapsamli bilgi verdi.

The Participation Banks Association of Tiirkiye (TKBB)
participated in the forum on "Prospects for the Development
of Alternative Financial Markets in Azerbaijan" held in Bakuy,
Azerbaijan on 01-03 March 2023 under the auspices of the
Small and Medium Enterprises Development Agency (Kigik v
Orta Biznesin Inkisafi Agentliyi - KOBIA) and the United States
Agency for International Development (USAID).

In the panel session titled "Islamic Banking and Microfinance:
A Perspective in the Development of Azerbaijan", TKBB Director
Fatma Ginar presented "Islamic Banking: Examples of Good
Practices in Tirkiye" in the panel session titled "Islamic
Banking: A Perspective in Azerbaijan's Development". In her
speech, Cinar talked about the historical development and
current practices of participation banking in Tiirkiye and
evaluated the general outlook of the participation finance
sector in terms of financial performance and corporate
development. She also provided comprehensive information
on the participation banking ecosystem in Tiirkiye, the training
programs organised by TKBB, and the participation banking
and strategy action plans carried out by TKBB.

AZERBAYCAN PROGRAMI KAPSAMINDA
EKONOMIK ARASTIRMALAR MERKEZI'NE
ZIYARET GERCEKLESTIRILDI

VISITTO THE ECONOMIC RESEARCH CENTRE WITHIN THE SCOPE OF THE AZERBAIJAN PROGRAMME

TKBB'nin Azerbaycan programi kapsaminda TKBB Direktori
Fatma Cinar, 1 Mart 2023 tarihinde Ekonomik Aragtirmalar
Merkezi (Studying of Economic Resources - SER) aragtirma
merkezini ziyaret ederek merkez baskani Ruslan Atakishiyev
ile katilim bankacihigi konusunda dederlendirmelerde bulundu.
Toplantida, TKBB'nin katihm bankaciligi konusunda egitim
faaliyetlerine dair kapsamli bilgi verilerek iki kurum arasinda
editim faaliyetleri alaninda olast ig birligi alanlar dederlen-
dirildi. Ardindan Tiirkiye katilim bankacilig sektoriine dair
bir sunum gergeklestiren Fatma Cinar, oturumun sonunda
katilimcilarin sektore dair sorularini yanitladi.

Within the scope of the TKBB's Azerbaijan programme,
TKBB Director Fatma Ginar visited the Studying of Economic
Resources (SER) research centre on 1 March 2023 and made
evaluations on participation banking with the head of the
centre, Ruslan Atakishiyev. During the meeting, comprehensive
information was provided on the training activities of the TKBB
on participation banking and possible areas of cooperation
between the two institutions in the field of training activities
were evaluated. Fatma Cinar then made a presentation on
the Turkish participation banking sector and answered the
questions of the participants at the end of the session.

katiimfinans

87



&=

TKBB HABER

TKBB E-EGITIM PLATFORMU ERiSIME AGILDI!
TKBB E-LEARNING PLATFORM IS NOW AVAILABLE!

Tirkiye Katihm Bankalar Birligi'nin katkilariyla tiretilen ve
gelistirilen tiim egitim igerikleri e-E@itim Platformu'nda erigime
agildi. Universite 6grencileri bagta olmak tizere katilim finans
alaninda bilgi almak ve kendisini gelistirmek isteyen herkes
e-Egitim Platformu’'ndaki egitimlere sinirsiz erigsim imkani ile
Ucretsiz katilim saglayabilir.

All training contents produced and developed with the
contributions of the Participation Banks Association of Turkiye
are now available on the e-Learning Platform. Anyone who
wants to get information and improve themselves in the field
of participation finance, especially university students, can
participate in the trainings on the e-Learning Platform free of
charge with unlimited access.

TKBB VE SUUDI YETKILILERDEN ONEMLI TOPLANTI
IMPORTANT MEETING BETWEEN TKBB AND SAUDI AUTHORITIES

Suudi Arabistan-Tiirkiye Is Forumu'nda Suudi ve Tiirk is diin-
yast temsilcileri arasinda 3 ticari ig birligi anlagmasi imzaland.
Bunun yaninda iki tilkeden gok sayida sirket de karsilikh ya-
tinm yapma karar aldi. TKBB ve Su-
udi yetkililer arasinda da ig birliginin
gelismesi adina verimli goriigmeler
gergeklestirildi.

s il

Suudi Arabistan-Turkiye Is Forumu, SUUDI ARM

Ticaret Bakani Mehmet Mus ve Suudi
mevkidasl Bakan Dr. Majid Bin Abdullah
Al-Qasabi, Suudi Odalar Federasyonu
Baskani Hassan bin Mujib Al-Huwaizi,
Dis Ekonomik fligkiler Kurulu (DEIK)
Baskani Nail Olpak, is diinyasi temsil-
cileri, Tirkiye Katilim Bankalari Birligi
(TKBB) Genel Sekreter Vekili fsmail Vu-
ral ve beraberindeki heyetin katihmiyla
19 Mart 2023 tarihinde Suudi Arabis-
tan'in bagkenti Riyad'da diizenlendi.
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At the Saudi Arabia-Tlirkiye Business Forum, 3 commercial
cooperation agreements were signed between Saudi and
Turkish business representatives. In addition, many companies
from both countries decided to make mutual
investments. Productive meetings were also
held between TKBB and Saudi authorities for
the development of cooperation.

The Saudi Arabia-Tirkiye Business Forum
was held on 19 March 2023 in Riyadh, the
capital of Saudi Arabia, with the participation
of Minister of Trade Mehmet Mus and
his Saudi counterpart Minister Dr. Majid
Bin Abdullah Al-Qasabi, President of the
Federation of Saudi Chambers Hassan bin
Mujib Al-Huwaizi, President of the Foreign
Economic Relations Board (DEIK) Nail Olpak,
representatives of the business world, Deputy
Secretary General of the Participation Banks
Association of Tiirkiye (TKBB) ismail Vural
and the accompanying delegation.
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TKBB VE ISDB ARASINDA CIDDE'DE VERIMLI
GORUSMELER
PRODUCTIVE MEETINGS BETWEEN TKBE AND IsDB IN JEDDAH

TKBB Tirkiye'de katiim bankaciliginin gelisimi adina yurt
disindaki paydaslar ile temaslara devam ediyor. TKBB Y6-
netim Kurulu Bagkani Osman Celik ve beraberindeki heyet,
program kapsaminda Suudi Arabistan'da IsDB istirakleri ile
bir araya gelerek onemli goriigmeler gergeklestirdi. Tiirkiye
Katilim Bankalari Birligi (TKBB) ve iye bankalari, 20-21 Mart
2022 tarihleri arasinda Suudi Arabistan’a is seyahati diizenledi.

TKBB Yonetim Kurulu Bagkani Osman Celik ve beraberindeki
heyet, ziyaret programinin ikinci giing, Islamic Development
Bank (IsDB) Bagkan Yardimecisi Dr. Zamir Igbal ve beraberindeki
heyet ile bir araya geldi.

Ardindan Islamic Corporation for Insurance of Investments and
Export Credits (ICIEC) CEO'su Oussama Kaissi ve beraberinde
heyet ile goriigiildii. Son toplanti ise, Islamic Development Bank
Institute (IsDBI) Bag Islami Finans Uzmani Yahya Rehman ve
heyeti ile yapild1.

Kalkinma, Yatirim, Sosyal Finans Alanlarinda Is Birligi

IsDBbiinyesinde yer alan kurum gortismelerinde organizasyon-
lardaki gelismeler ve ICD, ITFC, IsDB Economic Empowerment
ve ISFD, ICIEC ve IsDBI kurumlari
ile TKBB ve iiye bankalari arasinda
kalkinma, yatirim, aragtirma, kapa-
site gelistirme, finansman, teknik
destek ve sosyal finans konularinda
ortak ig birligi alanlarn kapsamli bir
sekilde dederlendirilerek Tiirkiye
ve IsDB grubu arasindaki iligkilerin
giiglendirilmesi adina verimli bir
program gergeklesti.

TKBB continues its contacts with its stakeholders abroad
for the development of participation banking in Tlrkiye.
Within the scope of the programme, TKBB President
Osman Celik and the accompanying delegation met
with IsDB affiliates in Saudi Arabia and held important
meetings. Participation Banks Association of Tiirkiye
(TKBB) and its member banks organised a business trip
to Saudi Arabia between 20-21 March 2022.

On the second day of the visit programme, TKBB President
Osman Celik and the accompanying delegation met with
Dr. Zamir Igbal, Vice President of the Islamic Development
Bank (IsDB) and the accompanying delegation.

Then, Oussama Kaissi, CEO of the Islamic Corporation for
Insurance of Investments and Export Credits (ICIEC) and
his delegation met. The last meeting was held with Yahya
Rehman, Chief Islamic Finance Expert of the Islamic
Development Bank Institute (ISDBI) and his delegation.

Cooperation in Development, Investment, Social Finance

A productive programme was held to strengthen the
relations between Tirkiye and the IsDB group by
comprehensively evaluating
the developments in the
organisations and the areas of
joint cooperation in development,
investment, research, capacity
building, financing, technical
assistance and social finance
between ICD, ITFC, IsDB
Economic Empowerment and
ISFD, ICIEC and IsDBl institutions
and TKBB and its member banks.
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TKBB VE GREEN FOR SOUTH INC. I$ BIRLIGIYLE IKLIM
FINANSMANI TOPLANTISI GERCEKLESTIRILDI

CLIMATE FINANCE MEETING ORGANISED IN COOPERATION WITH TKBB AND GREEN FOR SOUTH INC.

Tirkiye Katilim Bankalar Birligi (TKBB) ve Green for South, 6
Mart 2023 tarihinde iklim finansmani konusunda yesil finans
diizenlemeleri, iklim risk yonetimi, etki 6l¢imii - raporlamasi
ve sera gazl muhasebesi gibi giincel konularin tartisildig:
yuvarlak masa toplantisi diizenledi.

Glinimtizde iklim eyleminin finansmani, etki azaltma ve
uyum projelerine biiyik yatirimlar yapilmasini gerektirmek-
tedir. Iklim degisikligine uyumun ¢ncelikli ve bu alandaki
yatirimlarin 6nemli olmasi, mevcut yerel kamu kaynaklari
mali agiklar, kiiresel jeopolitik istikrarsizlik ve ekonomik kriz
nedeniyle kisitlanmaktadir. Ozel sektériin iklim degisikligine
uyumu ve azaltima katilimi heniiz yeni yeni ortaya gikmak-
tadir. Uluslararasi kamu iklim finansmanina erisim sadece
yetersiz olmakla kalmayip ayni zamanda bir¢ok tlkede
ulusal oncelikler dogrultusunda da dedgildir. Bu baglamda
iklim Finansmani Yuvarlak Masa toplantisy, iklim degisikligi
sorunlarinin ele alinmasi ve firsatlarindan yararlanilmasi
icin gereken finansmanin artirilmasi amaciyla yerel ve
uluslararasi en 1yi uygulamalarin gelistirilmesi i¢in dogru
politikalarin tasarlanmasinin yaninda uygulanmasinin aci-
liyetini vurgulamistir,

Toplanti, bankacilik ve sermaye piyasasi kurumlarini, diizen-
leyici kurumlar ve hizmet saglayicilan temsil eden ulusal
ve uluslararasi uzmanlarin aktif katilimiyla gergeklesti.

TKBB Direktorti Fatma Cinar'in moderatorliigiinde gergek-
lestirilen yuvarlak masa toplantisi, Bankacilik Diizenleme
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Participation Banks Association of Tirkiye (TKBB) and
Green for South organised a roundtable meeting on 6 March
2023 to discuss current issues on climate finance such as
green finance regulations, climate risk management, impact
measurement - reporting and greenhouse gas accounting.

Today, financing of climate action requires large investments
in mitigation and adaptation projects. The fact that adaptation
to climate change is a priority and investments in this field
are significant, existing domestic public resources are
constrained by fiscal deficits, global geopolitical instability
and economic crisis. Private sector involvement in climate
change adaptation and mitigation is only just emerging.
Access to international public climate finance is not only
insufficient but also not in line with national priorities in
many countries. In this context, the Roundtable on Climate
Finance emphasised the urgency of designing the right
policies as well as implementing them to develop domestic
and international best practices to increase the financing
needed to address climate change challenges and take
advantage of opportunities.

The meeting took place with the active participation of
national and international experts representing banking
and capital market institutions, requlatory bodies and service
providers.

The round table meeting, moderated by TKBB Director Fatma
Cinar, started with the opening speeches of llker Kog, Head of
the Implementation Il Department of the Banking Regulation
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ve Denetleme Kurumu (BDDK) Uygulama III Dairesi Bagkani
flker Kog'un agilis konusmalariyla bagladi.

TKBB Uluslararast {ligkiler ve Kurumsal fletisim Direktorii
Fatma Cinar konusmasinda, "Son yillarda katilim bankalar
stirdiirtilebilirlik alaninda farkindalik, kapasite ve uygulama-
lar agisindan 6nemli galismalara imza att1 ve katilim ban-
kalarinin ¢ati kurulusu olarak Suirdiiriilebilirlik alanindaki
gelismeleri yakindan takip ediyoruz. Katihm bankaciliginin
temel esaslari ve degerleri Uizerinden suirdurilebilirligi de
birlik olarak 6n plana gikarmaliyiz. Bu lansmanin siirdiirii-
lebilirlik alaninda finans sektdrimiiztin gelisimine, katilim
bankalarimiza ve bir araya gelen tim paydasglarimiza 6nemli
katkilar saglayacagina inaniyorum." seklinde konustu.

BDDK Uygulama IIl Dairesi Bagkani {lker Kog, "Iklim degisikligi
ile finansal sektoriin saglamlidi arasinda giderek giiglenen
bir iliski bulunmaktadir. iklim degisikligi, gezegenimizi ve
gelecek nesilleri tehdit eden en onemli risk olmasinin yani
sira mevcut ekonomimizi ve finansal sektoriimiizii olumsuz
etkileyen bir faktordiir. Bunedenle
iklimle baglantili risklerin dlgtilmesi,
analizi ve yonetilmesi finansal de-
netim otoriteleri igin 6nemli konu
bagliklarindan biri haline gelmistir.
Ancak, iklim faktorlerinin finansal
risklerle iligkilendirilmesinde zor- /
luklar ve belirsizlikler bulunmak-
tadir. Bu zorluklarin istesinden
gelmek igin makul varsayimlara
dayanan uygun metodolojiler kul-
lanmamiz gerekmektedir. “Climate
Finance Readiness Index” Raporu,
iklim risklerinin yonetimi ve iklim
finansmaninin gelistirilmesi igin
uygun bir baglangi¢ metodolojisi
sunmaktadir.”

JANUARY 2023

;

Acilig konusmalarinin ardindan
Dr. Ahmed Tahiri Jouti ve Dr. i

CLIMATE FINANCE

—__ READINESS INDEX
2023

MIDDLEFEST, NORTH AFRICA & TURKIYE REGION

and Supervision Agency (BRSA).

In her speech, Fatma Cinar, International Relations and
Corporate Communications Director of TKBB, said: "In
recent years, participation banks have carried out important
work in terms of awareness, capacity, and practices in the
field of sustainability, and as the umbrella organisation of
participation banks, we closely follow developments in the
field of sustainability. As an association, we should bring
sustainability to the forefront through the basic principles
and values of participation banking. [ believe that this launch
will make significant contributions to the development of our
finance sector in the field of sustainability, our participation
banks, and all stakeholders coming together.

flker Koc, Head of the BRSA Implementation III Department,
said: "There is an increasingly strong relationship between
climate change and the soundness of the financial sector.
Climate change is the most important risk that threatens
our planet and future generations, as well as a factor that
negatively affects our current economy and financial
sector. Therefore, measuring,
analysing and managing climate-
related risks has become one of
the important topics for financial
supervisors. However, there are
difficulties and uncertainties in
associating climate factors with
financial risks. To overcome
these challenges, we need to use
appropriate methodologies based
on reasonable assumptions. The
"Climate Finance Readiness Index"
Report provides an appropriate
starting methodology for the
management of climate risks
and the development of climate
finance"

Following the opening speeches,
Dr Ahmed Tahiri Jouti and Dr Wael

Wael Mohamed Aaminou Green P
For South Inc. Kurucu ve Yonetici —~
Ortaklar "Iklim Finansmani Hazir- ,

lik Endeksi 2023" baglikli raporun

CREENFOR SOUTH

Mohamed Aaminou, Founders
and Managing Partners of Green
For South Inc. made their first
presentations on the results of

sonuglarinailigkin ilk sunumlarini /

gergeklestirdi. Orta Dogu, Kuzey /

Afrika ve Tiirkiye Bolgesi" baglikli

raporun sonuglarina iliskin, MENA

bolgesi ve Tirkiye icin iklim finansmaninin durumunu de-
Jerlendirmekte ve uluslararasi en iyi uygulamalara ve ulusal
baglamlara dayali bir dizi politika miidahalesi 6nermektedir.
fkinci ve tiglinci sunumlar sirasiyla Gevre Yonetim Sistemle-
1i (GSY) uygulamalari, Sera gazlart muhasebesi metodolojileri
konularini vaka galismalariyla kiiresel standartlarin analizi
yoluyla ele alindi. Sunumlar, Tiirkiye'de iklim finansmani
ekosisteminin ve projelerinin gelistirilmesi igin firsatlar ve
zorluklar tizerine dederlendirmeler ile sona erdi.

the report titled "Climate Finance

Readiness Index 2023". Middle East,

North Africa and Tlrkiye Region',

which assesses the state of climate
finance for the MENA region and Tlrkiye and proposes a set
of policy interventions based on international best practices
and national contexts. The second and third presentations
respectively addressed Environmental Management Systems
(ESM) practices, GHG accounting methodologies through case
studies, and analyses of global standards. The presentations
concluded with assessments of opportunities and challenges
for the development of the climate finance ecosystem and
projects in Turkiye.
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TKBB HABER

TKBB VE UYE BANKALARDAN SUUDI
ARABISTAN'DA YOGUN TEMASLAR
EXTENSIVE INTERACTIONS IN SAUDI ARABIA BY TKBB AND MEMBER BANKS

Suudi Arabistan'in bagkenti Riyad'da gergeklestirilen Suudi
Arabistan-Tiirkiye s Forumu'nda Tiirkiye Katilim Bankalar
Birligi yoneticileri ve iiye bankalarin temsilcileri Suudi yet-
kilileri ile bir dizi 6nemli toplant1 gergeklestirdi. TKBB ve liye
bankalari, 20-21 Mart 2022 tarihleri arasinda Suudi Arabistan’a
is seyahati gergeklestirdi. Program kapsaminda Suudi Ara-
bistanin Cidde sehrinde énemli temaslarda bulunmak tizere
TKBB YK Bagkani Osman Celik ve heyeti, IsDB igtirakleri ile
bir araya geldi.

Tiirkiye Katihm Bankalar Birligi (TKBB) YK Bagkani Osman
Celik ve beraberindeki heyet, 20 Mart 2023 tarihinde ziyaret
programinin ilk giindi, The Islamic Corporation for the Develop-
ment of the Private Sector (ICD) Strateji Departmani Direktori
Osman Bliyikmutlu ve beraberindeki iist diizey yonetim ile
bir araya geldi.

IsDB Direktorii ve Heyeti ile Goriigme

International Islamic Trade Finance Corporation (ITFC)den ise
Operasyon Direktorii Nazeem Noordali ve beraberinde heyet
ile bir gortisme yapildi. Dider bir toplanti ise, ISDB Economic
Empowerment Committee (EE) kurumdan Direkttr Dr. Nabil
Ghalleb ve heyeti ile gergeklestirildi.

Gliniin son toplantisy, Islamic Solidarity Fund (ISFD) Genel
Direktorii HE. Dr. Hiba Ahmed ve heyeti ile gergeklestirilerek
ilk giin tamamlandi.

Tligkilerin Giiglenmesi Adina Onemli Toplanti

IsDB biinyesinde yer alan kurum goériismelerinde organizas-
yonlardaki gelismeler ve ICD, ITFC, IsDB Economic Empower-
ment ve ISFD (Islamic Solidarity Fund for Development) ku-
rumlari ile TKBB ve iiye bankalar arasinda kalkinma, yatinm,
finansman, sosyal finans konularinda ortak is birligi alanlar
kapsamli bir sekilde degderlendirilerek Tiirkiye ve ISDB grubu
arasindaki iligkilerin giiglendirilmesi adina verimli bir program
gergeklesti.

At the Saudi Arabia-Tirkiye Business Forum held in Riyadh,
the capital of Saudi Arabia, executives of the Participation
Banks Association of Tiirkiye and representatives of
member banks held a series of important meetings with
Saudi officials. The TKBB and its member banks made a
business trip to Saudi Arabia between 20-21 March 2022.
Within the scope of the programme, TKBB President
Osman Gelik and his delegation met with IsDB affiliates
to make important contacts in Jeddah, Saudi Arabia.

Participation Banks Association of Tirkiye ("TKBB")
President Osman Celik and the accompanying delegation
met with Osman Biiyiikmutlu, Director of the Strategy
Department of The Islamic Corporation for the Development
of the Private Sector (ICD) and the accompanying senior
management on 20 March 2023, on the first day of the
visit programme.

A meeting was held with Mr Nazeem Noordali, Operations
Director, and his delegation from the International Islamic
Trade Finance Corporation (ITFC). Another meeting was
held with Dr Nabil Ghalleb, Director of IsDB Economic
Empowerment Committee (EE) and his delegation.

The last meeting of the day was held with H.E. Dr Hiba
Ahmed, Director General of Islamic Solidarity Fund (ISFD)
and her delegation.

During the meetings with the institutions within IsDB,
the developments in the organisations and the areas
of joint cooperation between ICD, ITFC, IsDB Economic
Empowerment and ISFD (Islamic Solidarity Fund for
Development) institutions and TKBB and its member
banks in the fields of development, investment, financing
and social finance were comprehensively evaluated and
a productive programme was held in order to strengthen
the relations between Tiirkiye and IsDB group.
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<@ ROTA ROUTE Merve Oztiirk

AFRIKA'NIN EN KALABALIK ULKES]:

NIJERYA

AFRICA'S MOST POPULOUS COUNTRY: NIGERIA

Afrika iilkelerinin kalbi olarak bilinen Nijerya; biiyiileyici
tropik ormanlari, vahsi yasam alanlar1 ve farkh gelenekleri ile
turistlerin goz bebegi konumunda

Nigeria, known as the heart of African countries, is the favourite
of tourists with its fascinating tropical forests, wildlife areas and

| different traditions L
1
i | Niifus: 206.000.000 Wiy |
Bagkent: Abuja 4 N 5 L]
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Resmi dil: ingilizce

Para hirimi: Naira

Iklimi: Tropikal

Viizdlgiimii: 923.768 km?

En yiiksek noktasi: Chappal Waddi (2.419 m)
Bilyiik sehirler: Lagos, Kano, Ibadan, Benin City,
| Jos, Ilorin, Kaduna, Enugu ve Warri

Population: 206,000,000

Capital: Abuja

Average life expectancy: 59.8 years

Official language: English

Currency: N

Climate: Tr

Area: 923, 2

Highest point: Ct al Waddi (2,419 meters

Major cities: Lag , Beni y, Jos, Ilorin,
Kaduna, Enugu and V
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ROTA ROUTE

frika kitasinin batisinda yer alan Nijerya, adini
A Nijer Nehri'nden almaktadir. Resmi dili Ingilizce
olan Nijerya'nin iist diizey idari yapilanmasi 36
eyalet ve 1 federal bagkentten olusmaktadir. Nijeryanin

kara sinirlarini Benin, Cad ve Kamerun'dan olustururken;
Benin Korfezine ise sahil seridi bulunmaktadair.

Nijerya'nin ortalama sicakligi 29-30 derece olarak
degisim gostermektedir. Tropikal iklime sahip olan
Nijerya'da yillik yagis orani bolgeler arasinda farklilik
gostermektedir. Ulkede tatli ve tuzlu sularla beslenmis,
sert ve yumusak tahtali agag gesitleri oldukca fazla
gorilmektedir. Nijerya'nin kiy1 bélgesinde yaklasik
%75 oraninda nem miktari vardir. Ayrica en fazla yagis
ise mayis ve haziran aylarinda gorilmektedir. Her ne
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Nigeria, located in the west of the African continent,
is named after the Niger River. The high-level
administrative organisation of Nigeria, whose official
language is English, consists of 36 states and 1 federal
capital. While Nigeria's land borders are formed by Benin,
Chad and Cameroon; there is a coastline to the Gulf of
Benin.

The average temperature of Nigeria varies between
29-30 degrees. In Nigeria, which has a tropical climate,
the annual rainfall rate varies between regions. In the
country, hardwood and softwood tree varieties fed with
fresh and salty waters are quite common. In the coastal
region of Nigeria, there is approximately 75% humidity

Nigeria ranks 6th globally in
£ocoa sales



kadar tropikal iklime sahip olsa da kuzey bélgelerde
¢ol iklimi mevcuttur. Blyiik Sahra Coli'nden esen
siddetli riizgarlar Nijeryanin kuzey bolgelerine kum
ve toz getirmektedir.

Ekonomisi daha ¢ok tarima bagli olan Nijerya, yer fistidi,
pamuk, palmiye agaclar, gesitli sebze-meyve tirleri,
hurma ve kakao Girinlerini ihrag etmektedir. Gida mad-
delerinin ihracatinda en buiylk roli de kakao olusturur.
Kakao ve kauguk satisinda dinyada 6. Sirada yer alan
Nijeryanin ayrica topraklarindan %25'1 ekim arazisi
olarak elveriglidir.

and the highest rainfall is observed in May and June.
¢ Although it has a tropical climate, there is a desert

climate in the northern regions. Strong winds blowing
é from the Great Sahara Desert bring sand and dust to the
northern regions of Nigeria.

Nigeria, whose economy is mostly dependent on
agriculture, exports peanuts, cotton, palm trees, various
types of vegetables and fruits, dates and cocoa products.
Cocoa plays the biggest role in the export of foodstuffs.
Nigeria, which ranks 6th in the world in cocoa and rubber
sales, has 25% of its land available for cultivation.

In the 1960s, oil contributed the most to Nigeria's
economy. Even now, Nigeria provides 95% of its exports
from oil. Nigeria, known as the seventh oil producer in
the world, is also rich in natural gas.

In the 1980s, it completed its natural gas and
petrochemical facilities and achieved a significant
increase in the number of refineries. The country also

Nigeria, known as the seventh oil
producer in the world, is also rich in
natural gas
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Baskent Abuja’da bulunan Millenium
Park ve Ulusal Gamii goriilmesi
gereken mekanlardandir

196011 yillarda Nijerya'nin ekonomisine en gok katki-
y1 petrol saglamistir. Su anda bile Nijerya, ihracatinin
%95'ini petrolden saglamaktadir. Diinyada yedinci petrol
Ureticisi olarak bilinen Nijerya, dogal gaz bakimindan
da oldukcga zengindir. 1980'lerde ise artik dogal gaz ve
petrokimya tesislerini tamamlamis ve rafineri sayisinda
ciddi bir artisg saglamistir. Ayrica Nijerya komir, kalay,
kiregtagi demir ve kolimbit gibi madenlerin de iretimini
saglamaktadir. Elektrik enerjisini de kendi lireten Ni-
jerya, nehir sularindan hidroelektrik santralleri kurarak
enerji Uretimini saglar hatta bunlardan en biiyiigu ise
Kainiji Baraji'dir.

Ekonomik agisindan Nijerya'da kisi basina digen milli
gelir 370 dolardir. Is glicliniin %601 tarimdan, %20'si ti-
caretten olugsmaktadir. Balik¢ilik, ormancilik, gimento,
tekstil ve sigara urtinleri de Nijeryanin ekonomisine
katk: saglayan sektorlerden bazilardir.

Nijeryanin Meshur Yemekleri

Nijeryanin Moin Moin fasulyesi ile yapilan keki yerlile-
rin en sevdigi yemektir ayrica Moin Moin kutlamalarin
ve 0zel glinlerin vazgegilmezidir. Ne kadar kek olarak
anilsa daigerisinde parga et ve yumurta bulundugundan
protein bakimindan zengin bir yiyecektir. Ulkenin temel
tikketim gidalar arasinda dari, fasulye, piring, sorgum,

produces minerals such as coal, tin, limestone, iron and
colimbit. Producing its own electrical energy, Nigeria
provides energy production by establishing hydroelectric
power plants from river waters, and the largest of these
is the Kainiji Dam.

In terms of economy, the national income per capita in
Nigeria is 370 dollars. 60% of the labour force consists
of agriculture and 20% of the labour force consists of
trade. Fishing, forestry, cement, textile and cigarette
products are some of the sectors that contribute to
Nigeria's economy.

Famous Dishes of Nigeria

Nigeria's Moin Moin cake made with Moin Moin beans is
the favourite dish of the locals and it is indispensable for
celebrations and special occasions. Although it is referred
to as a cake, it is a food rich in protein as it contains
pieces of meat and eggs. Millet, beans, rice, sorghum,
and corn are among the basic consumption foods of
the country. Jollof rice is one of the dishes that contains
therich spices of Africa and is made with tomato sauce.
There are various kinds of soups in Nigerian culture

Millennium Park and the National
Mosque in the capital city of Abuja
are must-see attractions
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misir vardir. Afrikanin zengin baharatlarini igerisinde
bulunduran ve domates sosu ile yapilan lezzetlerden
birisi de Jollof pilavidir. Nijerya kiiltlirinde gesit gesit
gorbalar vardir ve gorba tiikketimi yerliler arasinda ol-
dukga fazladir. Nijeryalilarin yemeklerinde mevsimine
uygun sebzeler kullanilirken 6zellikle de ac1 baharatlar
ve etler olmazsa olmazlanidir. Gayi oldukca seven yerli
halk kizarmis muzu da yemek sonrasi titkketmektedir.

Nijerya'da Gezilecek Yerler

Afrikanin en popller tilkelerinden birisi de Nijerya'dir.
flk gezi durag sarp kayaliklarin, dogal giizelliklerin,
gorillerin ve sempanzelerin oldugu Calabar'dir. Turist-
lerin diger bir ugrak noktasi ise Duke Town Sapeli ve
Galabar Miizesi'dir. Nijerya'nin baskenti Abuja'da bulu-
nan Millenium Park ve Ulusal Camii goriilmesi gereken
mekanlardandir.

Nijerya, biiylileyici tropikal ormanlari, vahsi yasam zen-
ginlikleri ve degisik gelenekleri ile turistlerin ilgisini
cekmektedir. Lekki Conservation Centre, nesli tiiken-
mek lizere olan hayvanlarin da iglerinde bulundugu
birden fazla gesit canlinin ortak yasam alanidir. Egsiz
guizelligin ve yesilin birgok tonunun yer aldigi bu mekan
tiim ziyaretgilerini kendine hayran birakmaktadir. Ote
yandan Landmark Plaji da Nijeryanin en meshur lokas-
yonlarindandir. Lagos'ta bulunan bu plaj, okyanusun
essiz manzarasini halka ve turistlere sunarken ayni
zamanda su sporlari i¢in de tercih edilmektedir.

and soup consumption is quite high among the locals.
While seasonal vegetables are used in Nigerian dishes,
especially hot spices and meats are indispensable.
The locals who are very fond of tea also consume fried
bananas after a meal.

Places to Visit In Nigeria

One of the most popular countries in Africais Nigeria. The
first sightseeing stop is Calabar with steep cliffs, natural
beauties, gorillas and chimpanzees. Another popular
destination for tourists is the Duke Town Chapel and
the Calabar Museum. Millennium Park and the National
Mosque in Abuja, which is the capital of Nigeria, are
among the places to be seen.

Nigeria attracts tourists with its fascinating tropical
forests, rich wildlife and diverse traditions. Lekki
Conservation Centre is the common habitat of several
kinds of creatures, including endangered animals.
This place of unique beauty and many shades of green
fascinates all its visitors. On the other hand, Landmark
Beach is one of the most famous locations in Nigeria.
Located in Lagos, this beach offers a unique view of the
ocean to the public and tourists and is also preferred for
water sports.

Nigeria, known as the seventh oil
producer in the world, is alsorichin
natural gas
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E SOZLUK DICTIONARY

Muhayyerlik

Right oi option Q

Secgimlik hak. Sozlesmelerde ve 6zellikle satim s6zlesmesinde,
dogrudan kanundan ya da taraflarnn sart kogmasiyla dogan, sozlesmeyi
devam ettirme veya feshetme veyahut da akdin konusunu kesin olarak
belirleme gibi hususlarda taraflardan biri ya da her ikisi lehine taninan
secme yetkisi.

In contracts, especially in sales contracts, the right of option granted

’ to one or both parties for issues such as continuing or terminating the
contract or precisely determining the subject of the contract that arise
directly from the law or the stipulation of the parties.
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Aidatsiz Kredi Karti

Albaraka’da “"Masrafsiz Bankacilik” ile tanisin,
kredi kartina aidat 6demeyi unutun.
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